B Hduccepmayuonnwviii cosem 24.2.378.02 npu PI'AQY BO
«Camapcekuii 2ocyoapcmeeHublil IKOHOMUYECKULL
YHUepcumemy

OT3bIB
Ha astopedepar auccepraumn  Yaaunoii Enennt BuxTOpOBHBI
«Pa3BUTHE  METOAMYECKOr0  HHCTPYMEHTApPHSI OUEHKH  (PUHAHCOBOI
pe3yJLTATHBHOCTH CACJOK CHHSIHUSI M MOIJIOLIEHHs», NPeACTABJIEHHOH Ha
COHCKAHHEe YYEHOH CTemeHH KaHAMJATa HKOHOMHYECKHX HAYK IO
crneuHaabHoCTH 5.2.4. OuHaHCHI

AKTyaJbHOCTh TE€MBI JIHCCEPTALMOHHOrO uccienoBanus Yaaunoi E.B.
obyciioBiieHa (QyHIaMEHTANLHEIM MPOTHBOPEYHEM MEXKIY BO3PACTAIOMIEil PONIBIO
ESG-(akTopoB B MHBECTUIIMOHHBIX PEIIEHHAX MU OTCYTCTBUEM METOIMYECKOTO
HUHCTPYMEHTapHs Ui HX ydeTa [P OLIEHKe pe3yJbTaTUBHOCTH ME&A-caemnox.
Poccuiicknii peiHOK M&A, mnepe)uBaloLnii CTPYKTYPHYIO TpaHC(hOPMAIHIO,
TpedyeT ajanrtauuu CyIIEeCTBYIOIIMX OLCHOYHBIX MOJENECH K HOBBIM YCIIOBHSIM.
Jmccepraloninoe MCCNENOBAHUE HAMPABIEHO Ha BOCHOJIHEHHE YKA3aHHOTO
npobelna, YTo onpeaeNseT ero CBOeBPEMEHHOCTh M NPAKTUYECKYIO 3HAYUMOCT.

ABTOpedepar JaeT MOJHOE NpEACTABICHHE O CTPYKTYpe M COAep)KaHHH
JUCCEPTALMOHHOM pabOThl. ABTOPOM HpOBe/eH ITyGOKHI aHATM3 TeOPETHIECKHX
NOAXOA0B K oOleHKe M&A, BBISIBIGHB HX OrpaHUYEHHs, HAa OCHOBE Yero
NpPEeNIOKEeH aBTOPCKMHM  METOJOJOrMYECKHH NPUHIUI MHOIOKOMIIOHEHTHOM
OLEHKH. JIOCTOBEPHOCTH pe3yJIbTaToB oOecrieueHa pernpe3eHTaTHBHON BEIGOPKOIi,
KOPPEKTHBIM ~ NPMMEHEHHEM 3KOHOMETPUYECKMX METOJOB M  anpobaluei
pa3paboTaHHOro aAropuTMa Ha peanbHbIX caenkax 2024 roxa.

K nauGosiee 3HauMMBIM pe3yibTaTaMm, IpeICTABICHHBIM B aBTOpedepare,
OTHOCSTCs: 000OCHOBaHHE MCETOJOJIOTHYCCKOIr0o IMpHHUOMIIA MHOTI'OKOMIIOHEHTHOMH
OLCHKH, WHTEIPUPYIOILEro CTOUMOCTHBIC, (uHaHCOBble H ESG-napamerpsr;
BBISIBJIEHME M CHCTeMaTu3alus (aKTOpOB pe3yJbTaTUBHOCTH CcHeIoK M&A;
pa3paboTka MHOTO(GAKTOPHOIO PErpecCMOHHOTO TMOIXO0/1d, nudepeHIupYIOIIero
BKJIaJl KOMIOHEHTOB ESG; co3maHue airopurMa OlIEHKHM CTOMMOCTH CHEJIOK C
MYJIBTHUIUTMKATOPOM P/ESG; (bopmupoBaHue CHUCTEMBI Mep no
COBEPIIEHCTBOBAHMIO  MEXaHM3MOB  chenok M&A  Ha  ocHoBe ESG-
TpaHCc(OpMaIHH.

PaspaboraHubiii MeTOJMYECKHIl HHCTpyMEHTapUil MOXKeT IIPUMEHSIThCS
MCHEUKEpaMH 110 CTPATETHYECKOMY pa3BUTHIO IpH (GOpMUpoBaHMH ME&A-
CTpaTeruy, BBHIOOpE IOTEHHMAIBHBIX Lelied JuUlsd TIOIJIOLIEHHS W OlLeHKe
cHHepreTndeckux 3dhdexros.

B kauecTBe 3amMeyanus K aBTopedepaTy MOXKHO BblienuTh: B aBropedepare
HE pacKpeIT MexaHHU3M BiMsAHHA ESG-komnereHuuil moxynareis Ha CTOUMOCTE
HpHOﬁpETa(‘l‘MOFO AKTHBa: TIIPOHUCXOAHT JIH 3TO Uepe3 CHHIKCHHEC CTOHUMOCTH
KanuTala, 4epe3 peryTaluOHHbIe 3Q(EKTh MM Yepe3 ONePalHOHHYIO CUHEPTHIO.



Bonee neranpHoe onmcanue MexaHH3Ma YCHIIMIO Obl TPAKTHYECKYIO 3HAUMMOCTh
paboTHhI.

YKa3zaHHOe 3aMe4aHHe He CHIXKAIOT OOIIel MOJIOKUTENBHON OIeHKH
uccieioBanusl. JlucceprauMontoe MCcie10BaHie COOTBETCTBYET TPeGOBAHHUSIM II.
9 llomoxeHHss O TPHCYKAEHHH YYEHBIX  CTEIeHeld, YTBEPXKAEHHOTO
Ilocranosnennem IlpasurenscrBa Poccuiickoit Menepanun ot 24 ceHTs10psa 2013
rona Ne 842 (B pen. Iocranosnenust Ipasutenscraa Poccuiickoii ®exeparuu ot
25.01.2024r. Ne62), a eé aBrop Yamuna Enena BukropoBHa 3aciy’KUBaeT

NPUCYXKACHHUS  YYEHOM  CTElNeHM KaHIMJaTa SKOHOMHMYECKHX HayK 1o
crieuaabHocTH 5.2.4. GUHAaHCHL.

JOKTOP 3KOHOMHYECKUX HAyK

(08.00.10 ®unancel, neHexHOE O6pallleHHe U KpeuT),
npoceccop, npodeccop kadeapsl OyXranTepckoro ydera,
aHaiu3a, GUHAHCOB U HAJIOTOOOJIOKEHHs

®KOY BO «Akaznemus ipasa U yIpaBieHus!
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