OT3bIB
Ha aBropedepar muccepranuu Macnakosoit [lapeu Onerosusl «Passutue
(huHAHCOBO# rPaMOTHOCTH B POCCHHU: METOIMKA OLIEHKH ¥ HHCTPYMEHTEI
U3MEPEHHUs», PEACTaBIeHHOH Ha COMCKaHNe y4EHOM CTENeHH KaHuaara
HKOHOMMYECKHX HAyK 110 crieruanbHocTd S.2.4. OuHaHCH

CymecTBeHHOe BIMSHHE (UHAHCOBBIX OTHOIIGHWH Ha BCe Chepsl
KU3HEEeSTeIbHOCTH O0IeCTBa, BOBJIEYeHHEe BCE GONBIIEro KOMMYeCcTBa HaceIeHUS
B onepanuy Ha (GUHAHCOBOM PBIHKE, XKeNaHHe TpakJaH NPUHUMATh 000CHOBaHHBIC
pellleHds. OTHOCHTENbHO Oymyiero cBoMX cOepexeHMH TpebyioT pa3paboTKu
KOMILUIEKCHBIX KOHIIENMIMA W MEXaHW3MOB pa3BUTHA (PUHAHCOBOM I'PaMOTHOCTH.
TTpu 5TOM MMeHHO (QMHAHCOBast FPAMOTHOCT JJOJDKHA PACCMaTPHBAThCs Kak (paKTop
TIOBLIIIEHNS] YPOBHS JKM3HM HACeJEHHs, POCTa JOMOXO3SHCTB, MPEyMHOXEHNS, B
KOHEYHOM HTOre, HaIMOHAIBHOIO OorarcrBa, 4YT0 OCOOEHHO aKTyajbHO B
COBPEMEHHBIX COI[HATTEHO-?KOHOMUYECKHIX U TEOMOMTHIECKUX YCIOBHUAX.

PerynsipHele OOCY)KIEHUS pPa3sIW4YHbIX HMHHMIMATHB IO TOBBILICHHUIO
(pUHAHCOBO# IPaMOTHOCTH HAaCENEHMs, HHULMUPYEMble KaK TOCyAapCTBOM, TaK U
OOIIeCTBEHHBIMA W TMPABO3ALIUTHBIMH  OpPraHM3alUsAMH,  3aCTaBIIAIOT
aKaJeMUYeCKMe Kpyrd aJalNTUpOBaTbCs K COBPEMEHHBIM CTpaTerusM H
nporpamMmam. Takasi CUTyallisi HETaTHBHO CKa3bIBAETCs Ha pe3ysbTarax pasBUTHs
(bHHAHCOBOM MPaMOTHOCTH, MOCKOJIBKY OTCYTCTBYET TEOPETHYECKOe 0OOCHOBAHHE
JOTMKM 3TOro Ipolecca, a Talkke METOAMY4eCKoe © WHCTUTYLMOHAJIbHOE
obecrieueHre peanu3aluy yke IPUHATHIX IPOrPaMMHEIX I0KyMeHTOB. Kpome Toro,
pe3yNETaThl peaju3aliy yTBEPKIEHHOW MpOrpaMMbl HE BCEra COOTBETCTBYIOT
OXKHU/IAHUSM.

Cyns mo asropedepary, AWCCEPTAIlMOHHOE WCCIEOBaHUE OTIMYACTCH
3JIeMEHTaMU HOBM3HBI W OTpaXaeT 3alpochl MNpPaKkTWKW. Tak, MpencTaBideT
Onpe/ie/IeHHBI MHTEpeC IPOBEJECHHOE ABTOPOM SMIIMPHYECKOE MCCIIENI0BAHMUE,
[103BONMBILIEE €My HE TOJIBKO BBISBUTH CIelM(HIecCKHe OCOOEHHOCTU OLEHKHM
ypoBHS (DMHAHCOBOM I'PaMOTHOCTH (Ha OCHOBE pa3paboTku U 3(PHEKTUBHOTO

WCIIONB30BAHMS  HOBBIX  (DMHAHCOBBIX  MHCTPYMEHTOB,  OO€CTEYMBAIOLIMX



NOTMOJTHUTENIbHOE TpHUBIeYeHHe (UHAHCHPOBaHUS [UIsl MPOrpaMM U IIPOEKTOB,
HAlpaBlIEHHBIX HA TIOBbIIIEHHe (UHAHCOBOW TIPaMOTHOCTH U (DUHAHCOBOM
KyNbTYypsl TpakgaH), HO U Ooiee 4eTko CHOPMYIHPOBATE IPUOPUTETHBIE
HANPABJICHUs COBEPLICHCTBOBAHNS PUHAHCOBOH IPAMOTHOCTY HACEIEHHS.

Wszyuyenne aBropedepara MO3BOJISET CAeNaTh BBIBOA O TOM, YTO
J1.0. MacnakoBa mpoBejia IIyOOKMi aHAlIU3 M CHCTEMAaTHU3ALMUIO CYIIECTBYIOIINX
TEOPETHYECKHUX IMOAXONOB K MOHMMaHMIO (DMHAHCOBOW rpamorHocTd. Ha ocHOBe
3TOT0 aHalW3a OHa INpPeACTaBWiIa pacUIMpeHHOe oOmpeneleHre (UHAHCOBON
IPaMOTHOCTH, B OCHOBE KOTOPOTO JIEXKHUT CUCTEMHBIH MOIXOI.

Crout oTMeTUTH ITyO0KOe HaydHOE 000CHOBaHKE, KOTOPOE aBTOp IIpeAJiaraer
IUIs OLIEHKH ToKa3areneid (UHAHCOBOM I'PaMOTHOCTH. DTOT IOAXOJ IO3BOJISET
aHAJIM3MPOBATh KOMITOHEHTHl (MHAHCOBOW TIPaMOTHOCTH C TOYKH 3pPEHHS HX
9JIEMEHTOB.

OnHako, OCHOBBIBASCh Ha COIEpXKaHUHM aBTOpedepara, MOXKHO BBINEIUTH
HECKOJIBKO BaKHBIX MOMEHTOB:

1. HemocTarouHo rirybokoe uccieoBaHHe HHCTPYMEHTOB C HU3KUM YPOBHEM
pPHCKa, B YaCTHOCTH JOJITOBBIX (DMHAHCOBBIX HHCTPYMEHTOB, OTIUYHUTEIBHBIMHU
YepTaMH KOTOPBIX SBISIOTCS TapaHTUPOBAaHHOE BHIMONHEHUE O00S3aTelnbCTB M
HaJe)XHas penmyTalus 3aeMITUKa;

2. Jlns omenku 3¢ GekTUBHOCTH (MHAHCUPOBAHUS MEPONPUSITHH B KaXIOM
rofy aBTOp MCIOJAB30Ba]l MeETON aHaiu3a oxsara naHHbelXx (DEA), kotopsii
OasupyeTcs Ha IPUHIIKIIAX JTHMHEWHOTO MPOrpaMMHUPOBAHUS M ONTHME3ALMHA. YTOOEI
MOBBICHTE 3()()EeKTHBHOCTh (HHAHCHPOBAHUSA, I KaXIOTO Trofia ObUT ompeneséx
0a30BBI HAO0Op MEpONpPHUATHI, KOTOPhIM ObuT npu3HaH Hed()OEKTHBHBIM.
D¢ dekTHBHOCTh MepOIPUATHI ObLIa CONocTaBleHa ¢ rpaHulel 3QpPeKTUBHOCTH.
Xorenocs GBI PENJIOKUTH UCIIONB30BATh JaHHBIA MeTox Ui Goliee ATUTENBHOIO
nepuona, ot 7 go 10 ner, 4To MOBBICKIO OB TOYHOCTB PE3yJIETAaTOB HCCIIENOBAHHS

B 1nienom paboTa u TONy4eHHbIe TMYHO aBTOPOM pe3ysIbTaThl UCCIIeIOBaHUS,
BKITIOYAs HayYHYI0 HOBHU3HY, TPOM3BOMAAT ONaronpHATHOE BleYaTIeHHe, TaK Kak

o0mafaroT BBHICOKOM HaydHOM ¥ IIPaKTUYeCKOW 3HAYMMOCTBIO. YKa3aHHbIE
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3aME€YaHMs HE BIMAIOT HA ITOJIOXKHMTENIBHYIO OLIEHKY AHCCEPTAlMOHHON paboTEhl.
ABropedepar AHCCepTaMH  TOJHOCTBIO  OTpaXaeT  BBICOKYIO  CTEIEHb
JOCTOBEPHOCTH Pe3yJIBTaTOB UCCIENOBAHUS, BKIIOYAsA MOJYUYEHHYIO anpoOaluio B
Hay4YHBIX ITyOIUKausaX U HayYHO-NPAKTUYECKIX MEPOTIPHSTHSIX.
Huccepranuonnas pabora Ha Temy «Pa3BuTHe (DHHAHCOBOW IPaMOTHOCTH B
Poccun: Meromuka OLEHKM M HMHCTPYMEHTBI M3MEPEHHS» COOTBETCTBYET
TpeboBanusM mm. 9-14 IlonoxeHus O NpUCYXKIEHUW YYEHBIX CTemeHed (yTB.
ITocranoBnenuem IIpaButenscrBa P® ot 24.09.2013r. Ne 842), a aBrop paboThl
MacnakoBa J[lapes OneroBHa 3aciIyXHBaeT TNPUCYXKACHHS YYEHOH CTENEHU

KaHauaara 39KOHOMHYCCKHUX HayK I10 CIICHHalIbBHOCTH 5.2.4. OuHAHCHI.

CgeneHus 0 peueH3eHTe:

JIOKTOp SKOHOMHYECKHX HayK, JAOLECHT,

npodeccop kadeapsl GUHAHCOB U KPEAUTA HUHCTUTYTA SKOHOMHKH U yTIpaBIeHH,
PYKOBOAMTENH SKCHEPTHO-aHATTUTUYECKOTO LIEHTpa 7
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