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Ht:.)lb OUCOATINHBL - MO YICHNCT CIIYITATCIDIMI OCITOCTHOI'O MPEACTABIICHUA O (byHKIlI/IOHI/IpOBaHI/II/I
pBIHKA IIEHHBIX OyMmar.

Ucxons w3 nenu B mponecce M3ydeHusl JaHHOW AUMCUMIUIMHBI PEIIAIOTCS CIASAYIOIIME 3a4a4u, KOTO-
pBbIe MPEAIOoaralT NOTyYeHHE TITYOOKUX 3HAHUH 00:

- 9KOHOMHUYECKOI CYIIHOCTH IECHHBIX 6YM8,F " Ux (PYHHaMeHTaHBHBIX CBOMCTBAX;

- 0COOCHHOCTAX KOHKPETHBIX BHJIOB IICHHBIX Oymar, MpaBWJIaX MX BBIIYCKa W OOpamieHust W BO3-
MOHOCTHU UX HCIIOJb30BaHUS B XO3SIICTBEHHOM ITPAKTHUKE,

-CTPYKTYpe pBIHKA IIEHHBIX OymMar M €ro y4JaCTHHWKax; ONepalusx U CIelKaX C IICHHBIMU Oyma-
raMu, COBEPIIACMbIMH YYaCTHHUKAMH PbIHKA IICHHBIX 6yMar;

-OpraHm3anu UHBCCTUPOBAHHA B LICHHBIC 6yMar1/1; BHUax (bPIHaHCOBBIX PUCKOB U MCTOAAX WX MUHH-
MH3allH;

-CUCTEMC PEryjinpoBaHvsd  pblHKa HCHHBIX 6YMaF, a TaKKEe O OpYrux aclcKrax
¢dbyHKIIOHUPOBaHUS (POHIOBOTO PHIHKA.

W3yueHue JUCUUIUIMHBL HalpaBlieHO Ha (pOpMUpOBaHHE y 00YUYAIOLIMXCS CIASAYIOMUX KOMIeTeH !
[TK-6-crtocoOHOCTh MCTONIB30BaTh COBPEMEHHBIE METO/BI YIPABICHHUS KOPIIOPATHBHBIMH (DPMHAHCAMH
JUISl pELIEHUs CTPATETMYECKUX 3a1a4

B pe3ynbpraTe u3ydeHus: AUCUUIIINHBI CTYIIATENb JOJKEH:

3HaTh:

® MECTO M POJIb PhIHKA IICHHBIX OyMar B (PMHAHCOBOMW CHCTEME CTPAHBI, CTPYKTYPY U TCHCHITUH pa3-
BUTHUS POCCUUCKOTO M MEXKAYHAPOIHOTO PhIHKA LIEHHBIX OyMar;

® CYIIHOCTH LIEHHOH Oymaru Kak 3KOHOMHYECKON KaTeropuu, OCHOBHBIE BH/IbI LICHHBIX OyMar,

e 0COOEHHOCTH UX BBIyCKa, pa3MeEIIeHUs U 00pallleHus;

® JIeATENBHOCTh YIACTHUKOB Ha PHIHKE IIEHHBIX Oymar, OCHOBBI OpraHU3aIlui OUPIKEBBIX U BHEOHP-
KEBBIX TOPTOB; METObI aHAJIM3a PhIHKA IIEHHBIX OyMar W MCIOJIb30BaHNE UX TP (POPMHUPOBAHUH
noptdens

® I[ICHHBIX OyMar MpeanpusiTUs; OCHOBHBIC MOJIOKEHUS 3aKOHO/IaTEIhCTBA B 00J1aCTH (DYHKITHOHUPO-
BaHUS PHIHKA IIEHHBIX OyMar.

YMmernb

® aHaJIM3UPOBATH YKOHOMUYECKHUE MPOIIECCHI, MPOTEKArOIINe Ha (PUHAHCOBOM PHIHKE B IIEJIOM U Ha
PBIHKE IIEHHBIX OyMar Kak €ro COCTaBHOM 4acTH, U IPOTHO3UPOBATh BO3MOXKHOE UX pa3BUTHE B Oy-
JyImem;

®  OCYIICCTBIATH YINPOIIECHHBIH (DyHIaMEHTATBHBINA aHAIN3 (PHHAHCOBBIX aKTUBOB, OICHUBAThL JTMHA-
MHUKY KypcOB ()MHAHCOBBIX aKTHBOB U OMPIKEBBIX UHAEKCOB, BBISBIISTH BO3MOXXHOCTH UHBECTHUPOBA-
HUS B 3aBHCUMOCTH OT CTpaTeTUH

Bnaoems:

e METOJIlaMH aHallM3a U UHTEPIIPETANU JAaHHBIX OTEUECTBEHHOM U 3apy0exHOM CTATUCTUKH O ® COLIU-
ITBHO-KOHOMHUYECKHX TPOIECCaX U SBJICHUSX, BBISBICHUS TCHICHIIMN U3MEHEHUS COITUATBHO-
SKOHOMMYECKHUX MOKa3aresei, Oup:keBoil nHpopmammu, nHHOpMaIlUK PEUTHHTOBBIX areHTCTB, IIPO-
CITEKTOB DMHUCCHHU;

® METOJHKOW pacueToB d3(H(PEKTUBHOCTH U PHUCKA B MAP)KHHATLHOW TOPTOBJIE.



2. CopepsxkaHue pa3fesioB U TeM

Tema 1. Posib 1 3HaYeHHe pbIHKA HeHHBIX Oymar. CTpyKTypa pbIHKa HeHHbIX Oymar [lonstue ¢u-
HAHCOBOI'O PBIHKA. Crtpykrypa ¢(uHAHCOBOTO pBIHKA. PBHIHOK IIEHHBIX Oymar Kak
COCTaBHas 4acTb (PMHAHCOBOTO pbhIHKA. PBHIHOK IIeHHBIX Oymar u (oHIOBBIA pbIHOK. OmpeneneHue
pBIHKA IIEHHBIX Oymar W ero BuABL. llepBUYHBIC W BTOPHYHBIC PHIHKU IEHHBIX Oymar. bupxeBoil u
BHEOMPKEBOI phIHKHU IIeHHBIX Oymar. Knaccudukaius pbIHKOB MO BUJIOM MPUMEHSEMBIX TEXHOJIOTHM.

OyHKIMKM pPBIHKA IEHHBIX Oymar. MH(ppacTpykTypa phIHKAa LIEHHBIX Oymar. AHallU3 COCTOSIHUS PHIHKA
HeHHBIX Oymar B Poccuu: KoNMYeCTBEHHbIE U KAU€CTBEHHbIE XapakTepucTHKu. KiroueBble mpoGiieMbl ero
pasButusi. OCHOBHBIC MTPOOJIEMBI M TSHICHIIMH PAa3BUTHS PHIHKOB IIEHHBIX OyMar B MEXIyHApOJHOW IpakK-
THUKE.

Tema 2. CyIIHOCTH HIEHHBIX OyMAr U UX KJIaccupukanus

[TonsTHe 1EeHHBIX Oymar: HOPUAMYECKHH W AKOHOMHYECKHU moaxoin. KpyrooOopor ieHHoOW Oymaru.
ODyHIaMEHTABHBIE CBOWCTBA IEHHBIX Oymar. [loHSTHE W BUIBI (PUHAHCOBBIX PHUCKOB, CBS3aHHBIX C
neHHpIMU Oymaramu. W3mepenue pucka u jgoxoaHoctd. CTOMMOCT, U IIeHa IIEHHOM Oymaru.
DKOHOMUYECKHE PEKBH3UTHI IIeHHOW Oymaru. OCHOBHBIE BBl IICHHBIX OyMar. DMHCCHOHHBIC IICHHBIC
oymaru. Knaccudukanus meHHbIX OyMar O HMHBECTUIIMOHHBIM KayecTBAaM M HMHBIM KaueCTBEHHBIM
XapaKTEPUCTUKAM B POCCUHCKOM ITPaKTHUKE.

Tema 3. DMHUTEHTHI U HHBECTOPHI

OMUTEHTHI Ha pbIHKe IIeHHbIX Oymar. Knaccudukanus smuteHTOB. IHBECTOPHI HA PBIHKE LIEHHBIX OY-
mar. Knaccupukanuss nHBECTOpOB B ILeHHBIE Oymaru. [loHATHE KOJJIGKTMBHOTO WHBeCTHpOBaHus. VH-
CTUTYLIMOHAJIbHBIE HMHBECTOPBl (MHBECTULMOHHbIC (OHABI, IEHCHOHHBIE (OHIBI, CTPAXOBHIE KOM-
IIaHUM): OpraHU3alMOHHO-TIPAaBOBOIl cTaTyc, XapakTepucTHKa o0opora cpeicTB, uHTepechl. Orpa-
HUYEHUS B JIESITEIbHOCTH Ha (DOHIOBOM pBIHKE, 00bEM U CTPYKTYpa HMHBECTULMHA B IIEHHbIE Oymarw.
[Ipsimble HHBECTOPHI B LIEHHBIE OyMaru.

WuBecTulMOHHBIE (QOHABI. AKUHMOHEpPHbIE WHBECTULMOHHBIE (OHABI W IaeBble HHBECTULMOHHBIC
¢onapl. IlaeBbie MHBECTUIIMOHHBIE (OHIBI M WX B3AMMOOTHONICHHS C YHPABJISIOIIAMH KOMITAHHUSMH.
CoctaB U CTpyKTypa akTUBOB (OHIOB akuuid. PazMerieHue BbIKYN MHBECTULMOHHBIX naeB. KpeautHsie
coto3bl. IHBecTHIOHHBIE OaHKu. HerocynapcTBeHHbIe TEHCHOHHBIE (POHIBI.

Tema 4. IIpodeccuoHaIbHbIE YHACTHUKM PBIHKA HEHHBIX Oymar

[TonsiTue u BuIbl TPO(GECCHOHATBLHOM JAEITETbHOCTH HAa pbhIHKE LEHHbIX Oymar. TpeOGoBaHus,
nOpeabsaBiIsieMble K yJaCTHHKaM pbIHKAa LIEHHBIX Oymar, HX OpraHU3allMOHHO-TIPaBOBbIE (OPMBI,
YUPEIUTEIN.

Bbpokepckast feATeNbHOCT, Ha pbhIHKE LEeHHbIX Oymar. Jluiepckas aedarenbHOCTb. OCHOBBI
Map>KMHAJIBHOW TOProBIU. MapKNHAIIBHBIE ONEPALlUN U «KOPOTKHEY MPOJAXKH.

JleaTenbHOCTh 1O YNPABJICHUIO IIEHHBIMH Oymaramu. JloBepuTenbHOE yIpaBlIeHHE CpPEIACTBAMU HH-
BECTUPOBaHUs B 1eHHble Oymaru. OrpaHuueHHs Ha OOBEKTHl JIOBEPUTEIBHOIO  YIpPABJICHUS.
VY4upenurenu J0BEPUTEIBHOTO YIPABICHUS.

Benenne B geno3uTHele onepanud. B3auMMoOCBA3b JENO3UTAPHONM W KIMPUHIOBO-PACYETHON HH-
¢pactpykrypbl.  IlorpeOutenu  neno3urtapHbix — ycuyr.  OpraHum3allMOHHO-TIPAaBOBOM — cTaTyc U
CTpYKTypa jaeno3utapus. Bunel nenosurtapues. Knaccudukaius yciayr 1emno3utapusi.

KnupunroBas opranuzanus. BapuanTel OpraHu3allMOHHO-IIPABOBOrO CTaryca, crneuuduka Wu me-
pEeYeHb HUCIIOJIHAEMBIX OIepaluii, CTpykTypa 000poTa CpeACTB, MOPSAIOK JINLIEH3UPOBAHUSI.

CeTb perucTparopoB: MOHATHE, (QYHKLMHU, BapUAHThl OPTaHU3AIMOHHOTO YCTPOMCTBA, MEepevyeHb BbI-
MIOJIHSIEMBIX ONIEpALUil.

JleaTenbHOCTD M0 OpraHn3alui TOProBiIi. GUHAHCOBBIM KOHCYJIBTAHT HA PhIHKE LIEHHBIX Oymar. OCHOBBI
NEeSTeNIbHOCTH (POHI0BOM OHpXk M (MOHSTHE, CYIIHOCTh, (YHKIIHH). Krnaccudukanus

¢donnoBbIX OMpxk. CTpyKTypa COOCTBEHHOCTH M OCOOEHHOCTH OPraHM3allMOHHO-TIPABOBOIO CTaTyca
donnoBoit Oupxku. Buasl umeHcTBa W TpeOoOBaHUsA, NpeabsBIseMble K wieHam Oupxu. [lopsmox

2



co3naHus (OHIOBBIX OMpPXK, UX JUIEH3UpoBaHUSA. OpraHU3allMOHHBIE CTPYKTYphl M TEPCOHAI
(GOHIOBBIX OHPIK.

Jluctunr. TpeboBanus K LeHHBIM OyMaram, oOpariaonmmcs Ha GOHI0BOM OUpxKe.

Bunbl ayKIMOHHBIX MEXaHM3MOB, MCHOJB3YeMbIX Ha (OHIOBBIX OMpPKaxX pa3IMYHBIX THIIOB.
Y4acTHUKY ayKIIMOHOB U MX (YHKLUU B X0J1¢ OUPIKEBBIX ayKI[OHOB.

[TonsiTre cymHOCTh U PyHKIMK BHEOHPKeBOTO 00opoTa. HeoprannzoBaHHBIE PHIHKH.

Tema 5. PeryiupoBanue pbIHKAa HEHHBIX OymMar

[Tonatue m uenu perynupoBanus. Perymupyromue (yHKIHH TocyJapcTBa Ha PHIHKE LEHHBIX Oymar.
['ocynmapcTBeHHbIE Opranbl (eepalbHOrO YPOBHS, PETYIHMPYIOIIME PBIHOK ILEHHBIX Oymar B Poccumu:
cTaryc, MHTEpechl, chepa OTBETCTBEHHOCTH, OCHOBHBbIC (yHKuMHU. bank Poccum Ha pbIHKE IICHHBIXOY-
Mar. MexaHu3M B3aMMOJAEWUCTBUS TOCYJAapPCTBEHHBIX OPraHOB (elepallbHOrO YPOBHS Ha pBIHKE IIEH-
HbIX Oymar. JIuneH3upoBaHUE NESTENbHOCTH MPO(eCCHOHANBHBIX YYaCTHUKOB (PMHAHCOBOTO phIHKA. Pery-
JUPOBaHUE IEATEILHOCTH UHCANIepPOB.

CamoperynupyeMble OpraHU3alMU. CTaTyC, MHTEPEChl, cdepa OTBETCTBEHHOCTH, OCHOBHBIC
byHKINH.

CTpykTypa 3aKOHOIATENIbCTBA [0 IIEHHBIM OymMaraM H €ro CBSI3M C JPYIrMMH BHUIAaMU 3a-
KOHOJIaTeJIbCTBA, PETYIUPYIOIIUMHI (PMHAHCOBBIE PHIHKU.

[IpodeccuonanbHass 3THKa y4aCTHUKOB (POHAOBOTO pbiHKA. (OCHOBHBIC JSTHUYECCKHEC TPHHIIMIIBL.
OYHKIUH TOCYAApCTBEHHBIX OPraHOB M CAMOPETYIUPYEMBIX OpraHH3aluii B KOHTPOJE 3a COOIIOIACHHEM
po(hecCHOHATLHOM ITUKH.

Tema 6. AKUMHM ¥ 00JTUTALUH

ITonstue u  (yHmameHTanbHble CcBOWCTBAa  akiuu. JuBuueHn. OOBIKHOBEHHBIE U
MPUBUJICTUPOBAHHBIE  AKIUU. Tunbel npuBUIErMpOBaHHBIX akiuid. KoHBepTamuss ©u  BBIKYI
MIPUBUJICTUPOBAHHBIX aKIIHH. O1eHka, JTOXOJHOCTh, CTOMMOCTBL AaKIUH. Onpenenenue KypcoBoi

CTOMMOCTH W J0XOAHOCTU akiui. [IpmoOperenue u BbIKyn akuuii. J[poOieHHe W KOHCOJIUJAIUS aKIUH.
PeliTuHr akiui.

Oo6mas xapakrepuctuka odnmuranmii. Kinaccudukamus obmuranuii. OOecrieueHHbIC, 3aKIaJHBIC U 0€3-
3akiagHbie oosuranun. [IporeHTHbIe miaTexu mo odmuranusM (KymoH). KynoHHbie U 6eCKyImOHHbIE 00JH-
raluy. Croumocts  oOnuranuii. UYyBcTBUTENbHOCTH oOnMrauumii u  gropanus. Kpususha.
Omnpenenenue JOXOAHOCTH obmuranuii. PeRTUHT o0nuranui.

l'ocynapctBennble KpaTkocpounble OeckynoHHble oOnurauuu (I'KO). Vwyactauku pemka ['KO.
[lepBuunoe pasmemienue u oOpamenne ['KO Ha BTOpruHOM pbhiHKE. JloxomHocTh omepauuit ¢ I'KO.
OOnuramuu  penepanbHoro 3aiimMa (O®3). VYcmoBus Beimycka u - obpamienns O®3. O6muranuu
cbeperarenpHOro 3aiima.

Tema 7. Bekcesnsi M Apyrue OCHOBHbIE LleHHbIE OyMaru

OO6mras xapakTepucTHka Bekcens. Mctopus Bo3HMKHOBeHUs Bekcens. Buael Bekceneit. [Ipocroit u me-
peBoaHoll Bekcenb. OOpamieHue Bekcenel. Yuer Bekceneld. Ilpouenypa mporecra. OmpexneneHue Kyp-
COBOM CTOMMOCTH U JOXOJHOCTH BEKCENEH.

OOmiast xapakTepucTHKa JETO3UTHBIX U cOeperaTenbHbIX cepTugukatoB. OmnpeneneHue KypcoBon CTo-
UMOCTH U JIOXOAHOCTH cOeperareapHOro M JIeNO3UTHOro ceptuduxaroB. OnpenesneHne CyMMBI
HAYMCJIEHHBIX MTPOLIEHTOB U CYyMMBI ITOTaIlIeHUs cepTUduKara.

Yek. Bunrl uekos. Konocamenr. Cxiiagckoe CBUAETEILCTBO. 3aKiagHasl.

Tema 8. Bropuunble 1 NPOU3BOAHbIE IEHHbIE OyMaru

[IpeumymectBenHble mnpaBa. OcoOEHHOCTHM MeXaHWU3Ma peaiu3anuu mnpas. Bappant. Ckpbltas u
BpEMEHHas CTOMMOCTH BappaHTa.  Jlemo3uTapHble pacluCKA. BHIbl  IE€MO3UTAPHBIX  PACIHCOK.
Opranmzanus Beimycka ADR. O6pamenune ADR. Brpiutata JIuBHAEGHIOB UM TOJOCOBAHUE IO
JIETIO3UTAPHBIM PAacIUCKaM. BTOpHYHBIE HONTOBEIE IEHHBIE OyMarm.



[TonsiTe ¥ OCHOBHBIE BBl IPOU3BOAHBIX HHCTpyMEHTOB. DopBapanbie KOHTpakThl. DopBapAHas LeHa
U 1eHa mocraBkud. OOm@as xapakTepuUCTHKAa (pIOYEPCHOTO KOHTpakTa. Buasl (nrouepcoB. Drro-
yepcHas neHa. basuc. Llena mocraBku. @DbrouepcHble CTpaTeTMH. XeIKUPOBaHHE (PbIOUEPCHBIMU KOH-
TpakTaMu. ONIMOHHBIN KOHTpakT. Buael onuuonoB. [Ipemus ommuona. OpraHu3anusi ONMIMOHHON TOP-
ropinu. ONIMOHHBIE cTpateruu. Xemkupoanue oniuoHamu. Con. Knaccudukarus cBoroB. Pucku, Bo3-
HuKaronue B cBomnax. OneHka croumoctr cBoroB. Cornamienue o GopBapIHOI CTaBKe.

Tema 9. Pazmelenue u odpamneHue SIMUCCHOHHBIX IIEHHBIX Oymar

[Tonsatue 06 smuccuu. Knaccudukanmsa smuccuit. OpraHuzanus ¥ MOPSAIOK SMHCCHU ILIEHHBIX Oy-
mar. Ilpouenypa smuccuu. OCOOEHHOCTH BbINTyCKa OWpPKEBBIX OOJIMIalMi M ONIMOHOB SMHUTEHTa. Xa-
pakTepucTtuka ocHOBHbIX nmapamerpoB |IPO u PO. CpaBHuTenbHAs OICHKA MPHUBIICYECHUS KallUTala U3 pas-
JUYHBIX UCTOUYHUKOB. OOmuii mian Meponpusatuil IPO. CpaBHuTeNbHAsA XapaKTEpPUCTHKA OUPIKEBOTO U BHE-
Oup>keBOTO pazmereHus. Bropuunoe oOpaiieHne eHHBIX Oymar.



