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1. Hean u 3a1a4u JUCHUILTHHBI

Hear wu3ydyeHusi OMCHUIVIMHBI — TOJYy4YEHUE CIYIIATEISIMU HOBBIX
KOMIETEHIINH, HEOOXOAUMBIX N7l MpOodEeCCHOHATBHON ACSITENbHOCTH B 00JACTH
aHanu3a (P)MHAHCOBOI'O COCTOSIHUSI OpraHU3allMH, OLEHKH €€ IIaTeXECIOCOOHOCTH,
(UHAHCOBON  yCTOMYMBOCTH, JEJIOBOM  AKTUBHOCTHU, PEHTAOCIBHOCTH U
3 (HEKTUBHOCTH HCHOJIB30BAHUS PECYPCOB IS OOOCHOBAHMS YIPABICHUYECKUX
peLICHU.

B cooTBeTcTBUU € OCTABICHHOW LEJBIO B MPOIECCE U3YUECHUSI TUCIUTLITUHBI
peaNM3yIOTCs CIEeAYIOLIUe 3a/1a4uu:

o copMupoBaTh CUCTEMHOE IOHUMAHUE METOA0JIOTUN (DUHAHCOBOT'O aHAJN3A,
CUCTEMBI MMOKa3aTeNIe, MICTOYHUKOB MH(POPMAIIMK U METOJIOB UX pacyeTa H
WHTEpIpETALINH;

e pa3BUTh MPAKTHYECKUE HABBIKK YTCHHUS W aHajdu3a OyXTralTepcKoi
otueTHOCTH: Oanmanca (dpopma Nel), oruera 0 (hMHAHCOBBIX pe3ybTaTaxX
(popma Ne2), ortuera O IBWKEHHH JEHEXKHBIX cpenctB (dopma Nod),
MOSICHEHUH K OTYETHOCTH;

o 00ecneuyuTb OCBOEHHE HMHCTPYMEHTOB TOPU30HTAJIBHOIO, BEPTUKAIBHOIO,
TPEHJ0BOTO, KOA(PPUIIUEHTHOTO U (PAKTOPHOTO aHalu3a JJis JUArHOCTUKU
(MHAHCOBOTO COCTOSIHUS OpPraHU3allMd W MPOTHO3MPOBAHMS BEPOSITHOCTH
OaHKpOTCTBA.

M3ydeHne AUCHUIUIMHBI HAmNpaBiIeHO Ha (OpMHUPOBAHWE Y CIIylIaTeei
CIEIYIOINUX KOMIETCHIIUM:

Kon n naumenoBanue IIK Kon u HamMeHOBaHMe MHAMKATOPA NOCTUKEHUS
HUIIK

IIK-6 - Cnocobern ympasmare passutem u | UIIK-6.1. 3HaeT MeTonsl ympaBieHUS pPa3BUTHEM U

3¢ (eKTUBHOCTHIO OPTaHU3AINH, CO3AaBaTh U OMHCHIBATE | A3((EKTUBHOCTHIO OpraHU3aIIH, aHamu3a

OpPTraHU3AIlMOHHYI0 CTPYKTYpY, TPHMEHATH METOIBI | BEIOJHEHUS IUTAHOB M MPOTPaMM

yIIpaBJEHUs MEKJIMYHOCTHBIMHA otHomeHusamy, | UIIK-6.2.  VYmeer co3maBaTh M OIMCEHIBAaTh

(hopMHUpOBaHUS KOMAH/ U Pa3BUTHS JTUICPCTBA OpPraHu3allMOHHYI0  CTPYKTYpy, IIeNld, 3aJauH,

(YHKIMH CTPYKTYPHBIX NOZpa3iesieHHi

UIIK-6.3. Bmaneer METOIaMH yIpaBJIeHUSA
MEXJIMIHOCTHBIMUA OTHOLICHHUSIMH, (DOPMHUPOBAHHUS
KOMaH/I, pa3BUTHS JINACPCTBA U UCTIOTHUTEIHLHOCTH,
BBISIBIICHUS TaJIaHTOB, OTIpeIeIICHUS
YIOBJICTBOPCHHOCTH PabOTON

B PE3YJIbTATC N3YUCHUA AUCHUIIIMHBI CIIYHIATCIIb JJOJIZKCH !

3HaTh:

. COCTaB, COJACpKaHUE U B3aUMOCBI3b (OpPM  OyXTaiaTepckKoit
(brHaHCOBOI) OTYETHOCTH;

. CUCTEMY  MOKa3zaTelel,  XapaKTepu3ymoIUuX  HUMYIIECTBEHHOE

MOJIOKEHUE, JMKBUAHOCTD, IUIATEKECIIOCOOHOCTh, (DMHAHCOBYIO YCTOWYUBOCTD,
JIEJIOBYIO0 aKTUBHOCTh M PEHTAa0EIbHOCTh OpPraHU3aluy;

. METO/Ibl U METOJIMKHU MPOBEJICHUS TOPU30HTAILHOTO, BEPTUKAIBHOTO,
TPEHA0BOT0, KOADPUIIMEHTHOTO U (PAKTOPHOTO aHAJIN3A;



. METOJUKHA JUAarHOCTUKH  BEPOSTHOCTH  OaHKpOTCTBa  (MOJEIH
AnwtMmana, Taddnepa, Cnpunreiita, pOCCUHCKIE METOUKH);

. HOJXOJbl K OICHKE 3(PPEKTUBHOCTH HUCHOIH30BAHUS OCHOBHBIX H
00OpPOTHBIX CPEACTB, TPYAA U (PUHAHCOBBIX PECYPCOB.

YMmern:

. YUTaTh U aHAJIM3UPOBATH OyXTaJlITepCKuil OanaHc, 0TYET O (PMHAHCOBBIX
pe3ynbTaTax, OTYET O JIBMKEHUU JICHEKHBIX CPE/ICTB;

. pacCUMTHIBATh M MHTEPNPETUPOBATh KOADOUIIMEHTH JTUKBUIHOCTH,
(bUHaHCOBOHN YCTOMYMBOCTH, IETOBOM aKTUBHOCTH, PEHTA0EIbHOCTH;

. MpPOBOJUTh (DaKTOPHBIM aHAU3 PEHTA0EIBbHOCTH COOCTBEHHOTO
kanuTana (Mozenp [rononHa);

. BBISIBIISITh «OOJIBHBIEY» CTaThbU OTYETHOCTH M OIEHWBATH JTUHAMHKY
(MHAHCOBBIX MTOKA3aTENCH;

. OLIEHUBATh BEPOATHOCTh OAHKPOTCTBA OpraHU3AINH U (HOPMYIHPOBAThH
PEKOMEH/IAIIMH TI0 yIyUIIeHUIO (PUHAHCOBOTO COCTOSTHHSL.

Baanersn:

. HaBBIKAMU KCTIpecc-aHain3a (PUHAHCOBOTO COCTOSIHUS OpTaHU3aIlHH;

. METOJaMU  JIeTaIu3upoBaHHOTO  (YriyOJICHHOr0)  aHaiau3a [0

KITIOYEBBIM HAIPaBJICHUSAM (aHAJIM3 JIMKBUIHOCTH OanaHca, aHaW3 (PUHAHCOBOU
YCTOWYMBOCTH, aHAIN3 JEOUTOPCKON M KPEAMTOPCKOW 3aJ0JKCHHOCTH, aHAJIH3
000pauYnNBaEMOCTH );

. HHCTPYMEHTAMH IIOCTPOCHHUS AHAIMTHYECKUX Tabiuil, rpadukoB u
MOATOTOBKM aHAJIMTHUECKOTO 3aKIH0UCHMS;
. HaBblkaMu ucniojib3oBanus [1ITIT (Excel, ®uHaHCOBBINM aHAIM3 OHIIAIH,

«Bam ¢unancoBbIl aHANMUTUKY», Project Expert — monyns (hrHaHCOBOTO aHanM3a)
JUTSL aBTOMATH3aI[H PACUYETOB.

2. Conep:kanme TMCHUILIAHBI
2.1. O0beM 1 BUABI Y4eOHOI padoThI

OO6mas AyauTopHBbI€ 3aHATHSA (Jac.), B T.4. Cawmocr. dopma
TPYyJO- | BCEro | JIEKIUH | MPAKTH- | WHBIE pabota, | IPOMEKYTOUHOU
E€MKOCTh YeCKHe BUJIBI qac aTTecTaluu
, 4ac 3aHATHS | y4eOHBIX
3aHATHI
58 24 8 16 — 32 58

2.2. Pa3aennl, TeMbl JUCIUILIMHBI M BUABI 3aHATHIH

Ne /i HanmMeHoBaHuE TEMBI dopMmupyeMble Jlexnu IIpakTuueckue Camocr. Beero
JIUCIIUIUIMHEI KOMIETEHIUH u 3aHATHUSL pabora

Brenenue B (hrHaHCOBBIN

1 aHann3. MaQopManmonHas [1K-6 0,5 - 2 2,5
6aza
I'opu3oHTanbHBILH,

2 BEPTUKAJBbHBIN U TPEHIOBBII I1K-6 0,5 2 3 5,5
aHAJIN3 OTYETHOCTH




AHanmm3 UMyIIECTBEHHOTO

3 IIOJIOKEHHUS U CTPYKTYPBI [K-6 1 2 3 6
Kanurajia

4 AHanu3 TMKBUIHOCTH U K-6 | ) 4 7
TUIATEXKECIOCOOHOCTH

5 AHanvm (unaHCOBOU K-6 1 5 4 7
YCTOMYUBOCTH

6 AmHanu3 1eoBoM aKTUBHOCTH U K-6 1 5 4 7
000pauNBaEMOCTH

7 Amnanu3 peHTabeTbHOCTH. K-6 | ) 4 7
Mogens J{ronona

8 AHanu3 IBIKEHUS! JEHEXKHBIX K-6 1 1 3 5
MIOTOKOB

9 Jlnarnoctuka BepOsSTHOCTU K-6 0.5 2 3 5.5
0aHKPOTCTBA
KoMmmnexkcHplid aHanus u

10 MIPOTHO3UPOBAHUE [K-6 0,5 1 2 3,5
(PMHAHCOBOT'O COCTOSTHHS

11 IIpomexyTouHas aTTecTanus K-6 _ _ 5 >
(3K3aMeH)

Hroro - - 8 16 32 58

Tema 1. BBenenue B punancoBblii ananu3. Ungopmanuonnas 6a3a

[Tonsitue, nenu u 3aiauu pruHaHCOBOro aHaMu3a. MecTo GUHAHCOBOTO aHATU3a
B CHCTEMe YyIIpaBJieHUs opranu3anueil. Bunbl pruHancoBoro anaivsa: BHyTpeHHUHN U
BHEIIHWW; OIEPATUBHBIM, TEKyIIMA MW NEPCIEKTUBHBIMA; JKCIPECC-aHaIUu3 U
yrayonennbiii ananu3. [lonp3oBaTenu GrHAHCOBON MH(OpPMAIMU U X MHTEPECHI
(MEHE)KMEHT,  COOCTBEHHUKH,  KpPEAUTOPbI,  HHBECTOPBI,  KOHTPAreHTHI,
rocyJapcTBeHHbIe opranbl). MHbopmanwonHas 06a3a (UHAHCOBOTO aHAW3a:
oyxranrepckas (¢punancoras) orueTHOCTh. CoctaB oTuetHOCTH 110 PCBY (DCBY):
Oyxrantepckui 6ananc (popma Nel), orueT o (pUHAHCOBBIX pe3yibrarax (popma
Ne2), otuer 06 n3menenusx kanutana (popma Ne3), oTuer 0 ABMHKEHUM ICHEKHBIX
cpencts (hopma Ned), moscHeHHsI K OaJlaHCy U OTYETY O (PMHAHCOBBIX pe3yJbTaTax
(popma NoS/mosicnenus). BzaumocBsizb ¢GopM oOTYeTHOCTH. MeXayHapOoIHbIE
craugapTel (¢uHaHcoBod oryeTHOCTH (MC®O) u wux orauuus ot PCBY.
Orpanuuenusi (QuHa"HcoBoro aHanusza (MHQIALNMSA, Yy4yeTHas  MOJIUTHKA,
JIOCTOBEPHOCTH AaHHBIX). HOpMaTHBHO-TIPAaBOBOE pEryJupoBaHUe OYXTalTEPCKOTO
y4yeTa U OTYETHOCTHU B PO.

Tema 2. T'opuU30HTAJIbHBIA, BEPTHUKAJbHBLIH M TPEHAOBBIH aHAJIN3
OTYETHOCTH

MeTtoasl (puHaHCOBOTO aHanmM3a: OO0ImIas XapakTepucThka. [ OpH30HTaIbHBIN
(BpeMEHHOI) aHalW3: CpPaBHEHUE IIOKA3aTeNleld OTUYETHOCTH C MPEeAbIIyIIUMH
NepUoJaMu, pacyeT abCOMIOTHBIX U OTHOCUTENbHBIX OTKIIOHEHUH. BepTukaabHbIi
(CTpyKTypHBIH) aHalu3: ONpelnesieHue YIEIbHOr0 Beca CTaTed B HTOrOBOM
roKasareJsie, aHaJIu3 CTPYKTYphI aKTHBa U MTacCUBa OanaHca, CTPYKTYpbl JJOXO/0B U
pacxonoB. TpeHIOBbIN aHaIu3: pacueT HUHJEKCOB pocTa (0a3uCHbIE U IIETHbIE),
BBISIBJICHUE TpeH/Ia (OCHOBHOM TeHieHun). [loctpoeHne aHanuTuyeckux Tadaull u
rpauKoB. AJITOPUTM IKCIIpECcC-aHaIU3a (PUHAHCOBOTO COCTOSIHMS: II€JIM, DTallbl,
COCTaB IMoKazaTeseld. UTeHue OTYETHOCTH: BhISIBJICHUE «OOTBHBIX)» cTaTel (YOBITKH,



IpOCpOYECHHAs JeOUTOPCKast U KpEAUTOPCKas 3aJ0>KEHHOCTh, CBEPXHOPMATHUBHBIE
3amnachl).

Ilpakxmuueckoe 3adanue: «JKcupecc-aHanu3 Oyxrairepckoro Oananca». Ha
OCHOBE JIAHHBIX peajbHOW UK y4eOHOM opranu3auuu (ucxoaHelil 0ananc, OPP 3a
2-3 roja) NpPOBECTH TOPU3OHTAIBHBIA M BEpPTHKaIbHBIM aHanu3. lloctpouts
aHAIMUTUYECKUI OanaHC-HETTO. BbIsABUTH «OosbHBIE» cTaTbu. ChopMyIMpoBaTh
MpeBapUTEIbHBIE BHIBOIBI.

Tema 3. AHAIM3 IMYLIECTBEHHOTI'0 NOJI0KEHUS M CTPYKTYPbI KAIUTAJIA

AHaM3 HMYIIECTBEHHOIO IIOJOKEHUS: OILIEHKA BEJIIMYMHBI, COCTaBa M
CTPYKTYphl ~ akTHUBOB. = BHEOOOpOTHBIE  aKTHUBBI:  OCHOBHBIE  CPEJICTBA,
HeMaTepualbHbIE aKTUBBI, JOJITOCPOUYHbIE (DMHAHCOBBIE BIOXKEHHS, OTJIOXKCHHBIC
HajoroBble axkTUBBL. OOopoTHble akTuBbL: 3anackl, HJIC mno npuoOpeTreHHbIM
HEHHOCTSIM, JeOMTOpCKasi 3aJ0JDKEHHOCTh (KPAaTKOCPOYHAs W JIOJTOCPOYHas),
(dbuHaHCOBBIEC BIOXKEHUS, IEHEKHbIEe cpencTBa. KoaddhuimeHTsl, XxapakTepu3yromnme
KaueCTBO AaKTHUBOB: J0Js BHEOOOPOTHBIX AKTMBOB B BalltOTe OanaHca, JOJI
AKTUBHOW 4YacCTH OCHOBHBIX CpEACTB, KOA(Q(UIMEHT H3HOCAa, KOIP(UIIHEHT
TOJHOCTH. AHaIu3 CTPYKTYphl KamuTaja: COOCTBEHHBIA KamuTal (yCTaBHBIH,
100aBOYHBIM, PE3EpPBHBINA, HepacmpeAesieHHass NpUObLIL) U 00s3aTeNbCTBA
(monrocpouyHsle M KpaTKocpouHble). OIleHKa COOTHOILIEHUS COOCTBEHHOTO H
3aemMHoro kanutana. [lousarue «padounii kanutam (YUCTHIA 0OOPOTHBIN KamuTan):
dbopmyna pacyera, 3KOHOMHUYECKHH CMBICI, HOPMATUBHOE 3HaueHUE. AHAIU3
CTPYKTYpPbI MICTOUHUKOB (PMHAHCHUPOBAHMUSI.

Ilpakmuueckoe 3adanue: « AHaIN3 CTPYKTYphl aKTUBOB W maccUBOBY». [lo
JAaHHBIM OajlaHCa PacCUUTaTh CTPYKTYPY aKTUBOB U TACCUBOB, OIICHUTH IMHAMHUKY.
Paccuurtath umcThiii 000poTHBIN KamuTald. OlEHWUTh, HACKOIBKO OpraHU3AIIHS
o0ecrieueHa JOJATOCPOYHBIMU HCTOYHUKaMU (puHaHcupoBanusa. [locTpouTsb
KpPYTOBBIE IHArpaMMbl CTPYKTYPBI.

Tema 4. AHaJIM3 TUKBUAHOCTH M IUIATEKECIOCOOHOCTH

[ToHATHS JHUKBUIHOCTH W IUIATEKECIIOCOOHOCTH. JIMKBUAHOCTH AKTHBOB:
IPYNIIUPOBKA aKTUBOB 10 CTEIECHU yObIBaromiel nukBuaHocTH (Al — Hambosee
JTUKBUIHBIE, A2 — ObICTpOpeanuzyembie, A3 — MeICHHO peanuzyembie, A4 —
TpYJHOpEaTU3yeMble aKTUBbI). ['pyNMupoBKa MAacCHBOB IO CTEMEHH CPOYHOCTHU
norammenust ooszatenbeTB (I11 — Hanbonee cpounsie, [12 — kpatkocpounsie, [13
— noarocpounsie, [14 — mocTossHHBIE MTacCUBBI). AHAIN3 JIMKBUIHOCTH OajaHca:
CpaBHEHHE TPyIIl aKTHBOB U TMAaccUBOB. YeTwipe yclioBUS aOCONIOTHOM
TuKBUIHOCTH Oananca. KoadduimenTs! THKBUAHOCTH: KOG DHUIIHEHT aOCOTIOTHON
aukBUIHOCTH (HOpMa >0,2), ko3 duuueHT cpouHOil (OBICTPOIl) TMKBUIHOCTH
(mopma 0,7-1,0), ko3ppuuueHT Tekyuei TMKBUIHOCTH (HopMma >1,5-2,0). Pacuer,
uHTEpHnperauus, AuHamuka. OIeHKa IUIaTeKeCIOCOOHOCTH  OpraHu3aluu.
B3auMocBs3b  KO3(PGUIMEHTOB  JHKBUIHOCTH. DaKTOphl, BIUAIOIMNAE Ha
JMKBUIHOCTh. BoCCTaHOBIIEHME U yTpaTa MJIATEKECTOCOOHOCTH.

IIpaxmuueckoe 3a0anue: «AHanu3 JIUKBUIHOCTU OasiaHca». CrpynnupoBaTh
aKTHBBI U MAaCCHUBBI OajaHca MO CTEMEHH JIMKBUIHOCTH M CPOYHOCTH, BBHIOJIHUTD



MIPOBEPKY YCIOBUM JTUKBUIHOCTU. PaccumraTh Tpu Kod3(duIEeHTa TUKBUIHOCTH,
CpPaBHUTH C HOPMATUBHBIMU 3HaUeHUsAMU. [[poananu3upoBaTh quHamMuky. Caenarb
BBIBOJI O TUTATEKECIIOCOOHOCTH OpraHU3aIINH.

Tema 5. AHam3 pMHAHCOBOH YCTOMYMBOCTH

[lonsiTue QuHAHCOBOM yCTOWYMBOCTU. THUIBI (PUHAHCOBOW YCTOWYMBOCTH:
abCOJII0THAsA, HOpMaJibHAs, HEYCTOWYMBOE M KPU3UCHOE (PMHAHCOBOE COCTOSTHUE.
ANTOpUTM ompenenaeHuss Tuna (UHAHCOBOM YCTOWYMBOCTHM HA OCHOBE pacuera
U3JIMIIKA/HeIOCTaTKa HMCTOYHUKOB  (opmupoBanus 3amacoB. CoOCTBEHHbIE
obopotubeie cpenctBa (COC): dopmyna pacuera, SKOHOMUYECKUNA CMBICI.
Oyukuonupytomuid kanuran (CHAN). OOmas BearM4YnHA OCHOBHBIX MCTOYHUKOB
(On). TpexKOMIOHEHTHBI  TOKa3zaTenb  (PUHAHCOBOM  YCTOWYHMBOCTH.
OTHOCHTENbHBIE TMOKa3aTenu (HUHAHCOBOM YCTOMYMBOCTH (KO3 (DUIIUEHTHI):
kodhumueHT aBTOHOMHUM  (HE3aBUCUMOCTH), Kod(pduimeHT (HUHAHCOBOUH
3aBUCUMOCTH, KO3 UIMEeHT (HUHAHCOBOTO phiuara (JeBepumka), KodpduimeHt
MaHEBPEHHOCTH COOCTBEHHOI'O0 KamuTana, Ko3(QQPUUUEHT 00eCneueHHOCTH
COOCTBEHHBIMU OOOPOTHBIMU CpPEACTBAMH, KO3(P(PUUMEHT NOKPBITHUS 3alacos,
KO3 (PUIIMEHT TOJTOCPOYHOIO NPHUBICUEHUS 3aeMHBIX cpeAcTB. HopmaTuBHBIE
3HaueHusa u uHTepnperauus. OIllEHKa CTPYKTYpbl KamuTaja ¢ [O3HUIHH
(MHAHCOBOTO PHCKA.

IIpakxmuueckoe 3a0anue: «Pacder nmokasareneit GMHAHCOBOM YCTOMUYHUBOCTH.
Paccuutate COC, CIAU, OU, ompeaenutb Tun (PUHAHCOBOM YCTONYMBOCTH
opranuzanuu. Paccuntats cuctemy kK03QGUIMEeHTOB (PUHAHCOBOW yCTOWYUBOCTH.
[Ipoananu3upoBars AMHAMUKY. OLIEHUTh 3aBUCUMOCTh OPraHW3alMy OT BHEIIHUX
KpPEIUTOPOB.

Tema 6. AHaaN3 1€J10BOIi AKTUBHOCTH M 000PAYNBAEMOCTH

[lonsitue nenoBo aktuBHOCTH. [lokazaTenu oOopaumBaemMocTH (AEIIOBOM
aKTUBHOCTH): KO3(PuIMEHT 000pauyuBaeMOCTH aKTUBOB (pecypcooTiaua),
Kod(ppuIMeHT 000pauyuBaeMOCTH COOCTBEHHOI0o  KamuTana, KO3 UIIMEHT
000paunMBaEMOCTHU IEOUTOPCKOM 3aJ0JKEHHOCTH, KO3(PPUIIUEHT 000paUMBAEMOCTH
KPEIUTOPCKOW  3a/I0JDKEHHOCTH, KO3 (UIMEHT 000paurMBaeMOCTH — 3aIacos,
koadpuieHT 0bopaunBaeMOCTH ACHEXHBIX cpeAcTB. [lepuon obopora B THAX
(popmynbl  pacuera). DxoHOMHUECKH 3(G(EKT OT YCKOpEeHUs/3aMeJIeHUs
000paunMBaEMOCTH: BBICBOOOKIECHHUE (JIOTIOIHUTEIHHOE MPUBJICYCHHE) 000POTHBIX
cpenctB. DakTopHBIN aHaMU3 obopaurBaemMocTu. OnepanuoHHbI U (GUHAHCOBBIM
LUKJIBL: PAcYeT U MHTEpHpETAUs. «30J0TOE MPABUIO SKOHOMUKH MPEINPUIATHS:
TEMIIbl POCTa TPUOBLIN > TEMIIbI POCTA BBIPYUKH > TeMIIbl pocTa akTUBOB > 100%.

Ilpakxmuuecxoe 3adanue: «Pacdetr mokazareneil NenoBOM akTUBHOCTW». 1o
naHHeM Oamanca U O®P paccuntath KO3(pGUUHUEHTHI 000pPaYMBAEMOCTH U
nepuoabl 00opora (B JHAX) ISl aKTUBOB, COOCTBEHHOI'O KallMTajia, 3aracos,
JIeOUTOPCKON M KPEeIUTOPCKON 3aJ0JPKEHHOCTU. PaccunTaTh Mpoa0IKUTEILHOCTD
ONEepalMOHHOr0 W (uHAHCOBOro HUKIOB. Caenatb BbIBOA 00 3(QeKkTHUBHOCTH
UCIIOJIb30BAHUS PECYPCOB.



Tema 7. Anaan3 penradenbHoctu. Mogesn Jronona

[Tonsitne peHTabENbHOCTH KaK MoKazaTessi d()PEKTUBHOCTH NESITEIHHOCTH.
Cucrema moKasareneil peHTa0enbHOCTH: pPEeHTabenbHOCTh akTHBOB (ROA),
pEHTa0ETbHOCTD COOCTBEHHOTO KamuTasia (ROE), pEHTa0ETbHOCTD
unBectupoBanHoro kanurtana (ROIC), penrtabenpHocTs mnpomax  (ROS,
Map>KMHAJIBHOCTh), PEHTAa0eNbHOCTh MPOAYKIHMH (3aTpar), pPEHTAOETbHOCTD
OCHOBHBIX CPEACTB M BHEOOOPOTHBIX aKTHUBOB. Meroauka pacuera W
untepnperauud. @DaxkTopHbli aHanu3z peHTabenbHOCTH. JIByxX(dakTopHas
TpexdakTopHas wmojaenb Jromona (DuPont analysis): pasnoxenue ROE Ha
KoMIOHEHTHI. Tpexdakropnas (opmyna Hionona: ROE = (Yucras npubbuib /
Bripyuka) x (Beipyuka / AxtuBsl) X (AxktuBsl / CoOcTBeHHBIN Kanutain) = ROS X
O6opaunBaeMOCTh akTUBOB X @OuUHAHCOBBIM phruar. [larudakropHas Moaenb
Jronona (MmomudunmpoBanHas). Ananu3 BausiHusa haxrtopoB Ha u3Mmenenne ROE.
B3auMocBs3b okazareneit peHTa0eIbHOCTH.

Ilpakxmuueckoe 3a0anue: «®aktopubiii ananu3 ROE o monenu Jlronona». Ha
ocHoBe AaHHbIX ODP u Gamanca paccuurate ROE, pa3noxuts ero Ha (hakTopsl
(ROS, ob6opaunBaeMOCTh aKTHBOB, (PUHAHCOBBIM pbryar). OnpenenuTs, Kakou
daktop okazan Hanbobliee BausHue. [locTpouts nuarpammy «zaepeBo [lromnoHay.
CdopmynupoBaTh yNpaBIE€HYECKUE PEIICHUs ISl MOBBILIEHUS PEHTA0ETbHOCTH
COOCTBEHHOI'O KamnuTaia.

Tema 8. AHajau3 NBHKEeHHUSA TeHEKHBIX IIOTOKOB

[Tonsarue nenexxnoro noroka (Cash Flow). OTimune neHEKHOTO MOTOKAa OT
npuObUTH. Bumpl nesaTenbHOCTH: omnepanuoHHas (TeKyllas), WHBECTHUIIMOHHAS,
¢bunancoBas. IIpsMoli M KOCBEHHBIM METOIbI aHAIM3a JBHKCHUS JIEHEKHBIX
cpencTB. AHaM3 OTYETa O JIBIKCHHUH JICHEXKHBIX cpencTB (popma Nod) mpsiMbiM
METOJIOM: TOCTYIUICHUSI U IUIATEXXH MO KaXJAOMY BHAY AEATEIbHOCTH, YUCTHII
JEHEeXHbII TOTOK. KOCBEHHBI METOA: KOPPEKTUPOBKA YHUCTOM MNpUOBUIA Ha
HEJICHEeXKHbIC oOnepanuu (aMopTU3alus, W3MEHEHHE 3amacoB, JACOUTOPCKOU W
KpEIUTOPCKOU 3amoimkeHHocTr). Pacder cBoboanoro nenexHoro noroka (FCF).
OneHka kadyecTBa NPHUOBUIM (COOTHOIICHHWE YHCTOrO JCHEKHOTO TIOTOKa OT
OTIEPAIIMOHHON JEATEIbHOCTU W YWUCTOM NpHUOBLIN). AHAINU3 JOCTATOYHOCTH
neHexHbIX cpencts. [TokazaTenu 3pPpeKTUBHOCTH JEHEKHBIX TOTOKOB.

IIpaxmuueckoe 3a0anue: «AHaIU3 OTYETA O ABUKCHUU JEHEKHBIX CPEICTBY.
[To nanubiM dopmbl Ned TOCTPOUTH AHAIUTUYECKYIO TAOJIMIy MOCTYIUICHUH |
1aTexeu. PaccunraTy YMCTBIN AE€HEKHBIN IMOTOK M0 KaXA0MY BUIY IE€STEIbHOCTH.
[TocTpouTh OTUET KOCBEHHBIM MeTOJIOM (Ha ocHOBe Oamanca u ODP). OueHUTH
CIIOCOOHOCTh OpPTaHU3AIMU TeHEPUPOBATH TOJIOKUTEIBHBIN ICHEKHBIHN TOTOK.

Tema 9. /luarnocTuka BepoOSITHOCTH 0AHKPOTCTBA

[lonsitue OGankporcTBa (HecoctosTrenbHOCTH). Ilpu3Haku OaHKpOTCTBA IO
3akoHogaTenbcTBy P®. Cucrema KpUTEpUEB i OLUEHKH HECOCTOSATEIbHOCTH
(utatesxxecriocoOHoctr) opranuzanuii B P®. Meroguka ®CIIH (pacnopsbkeHue
No31-p): koapdunreHTH TEKYIIEH TUKBUIHOCTH, 00€CTICUEHHOCTH COOCTBEHHBIMU
CpelICTBAMH, BOCCTAHOBJICHMSI/yTPATHI TUIATEKECTIOCOOHOCTH. 3apyOeKHbIE MOIETTH



MPOTHO3UPOBaHUS  OaHKpoTcTBA.  JIByxdakrtopHas  Mojenb  AjbTMaHa.
[TatudakropHas monens AnbTMaHa IJis MyOJWYHBIX KOMITaHWUA (Z-Score), IS
YACTHBIX KOMMaHUN (MOAU(PUITMPOBAHHAS), IJIST HEMTPOU3BOJACTBEHHBIX KOMIIAHUH.
Mopnens Jluca, mogens Tadduepa, monens Crpunreiira. Poccuiickue monenw:
moaens P.C. Caitdymmmna u I'.I. KagesixkoBa, mogens I.B. CaBuikoi,
mectudakropHas wmogens O.Il.  3aiiueBoil. JlMCKpUMUHAHTHBIE (DYHKIUH,
NoporoBble 3HaueHud. OrpaHudeHuss U o0JacTu NpuMeHeHus: mojnened. OneHka
BEPOSITHOCTU OAHKPOTCTBA HA OCHOBE CUCTEMBI MOKa3aTeeil.

Ilpakmuueckoe 3adanue: «PacdeT BEpOATHOCTH OaHKpOTCTBa IO 3-5
MozensiM». Ha ocHoBe OyxranTepckoil OTYETHOCTHM OpraHu3alldd pPaccUUTaTh
BEPOSITHOCTh OAHKPOTCTBA MO MojensiM AnbTMaHa (2-pakTtopHoi, S-pakTopHON),
Taddnepa, Jluca, Caidymmna-KanpikoBa. CpaBHUTH pe3yJabTaThl, OOBSICHHUTH
pacxoxeHusi. CaenaTh BbIBOJ O (PMHAHCOBOM 3/I0POBHE OPTaHU3ALINH.

Tema 10. KoMmiekCHbIi aHaJIUW3 ¥ MNPOrHO3UPOBaHHE (PHUHAHCOBOIO
COCTOSIHUA

Metoauka KOMIUIEKCHOM (PEUTHHTOBOM) OLICHKU (DMHAHCOBOTO COCTOSIHUSI.
Meroquka A.Jl. Illepemera u P.C. Caiidynnuna: pacyeT peWTHUHTOBOrO YHUCIA.
Meton cymmbl MecT. MeToJ ATajlOHHOTO NpeAnpusThs (METOJ PacCTOSHUMN).
[TocTpoeHne MHTErpaibHOW OLEHKHU. [[oAroToBKa aHAIUTHYECKOTO 3aKIIOYEHHUS
(3akiroueHusd 1Mo (UHAHCOBOMY COCTOSIHUIO): CTPYKTYpa, COJEp>KaHHE, CTUJIb.
TunoBsle peKOMEHAAIMH 0 YIY4YIIEHUIO (PMHAHCOBOTO COCTOSIHUS: YBEIUYCHHE
COOCTBEHHOI'O0 KamuTajla, ONTHUMM3AaLUs CTPYKTypbl aKTHMBOB M IIaCCUBOB,
yCKOopeHue 000payuBaeMOCTH, IMOBBIILIEHUE PEHTA0CIbHOCTH, YJIyYIlIEHUE
aukBUIHOCTU.  [IporHozupoBanue  (UHAHCOBOTO  COCTOSIHMS:  METObI
HKCTPATNONISALIMA TPEHIOB, IMOCTPOCHHE MPOrHO3HOrO OajaHca, WMHUTAIMOHHOE
MozenupoBaHue. PUHAHCOBOE IUIAHUPOBAHUE U OFOPKETHPOBAHNE KAK MHCTPYMEHT
nojaJiep>kaHusi GUHAHCOBOM YCTOMYUBOCTH.

Ilpakmuuecxoe 3adanue.: «I1oAroToBKa aHATUTUYECKOTO 3aKitoueHus». [lo
UTOraM BCEX aHAJUTUYECKUX MPOLEAYp MOATOTOBUTH 3aKIOYEHUE O PUHAHCOBOM
COCTOSIHUM opranu3anuu (o0bem 5—7 cTpanui). BrirouuTs: oOLIyr0 OIIEHKY,
aHaJIu3 HMMYLIECTBEHHOTO  TOJIOKEHHWS W  KaluTala, JUKBUAHOCTb H
MJ1aTeKECTIOCOOHOCTh, (PUHAHCOBYIO yCTOWYUBOCTH, JEJIOBYIO aKTUBHOCTD,
peHTabeNbHOCTh, BEPOSITHOCTh OAHKPOTCTBA. JaTh KOHKpPETHBIE PEKOMEH IAIUHU T10
yIydlIeHui0 (uHAHCOBOrO cocTosiHUS (HE MeHee S5 PpeKOMEHIaluid C
000CHOBaHHUEM).



2.3. ®opMBbI CAMOCTOATEJIbHOM PadoThI CayHIaTe/eil 0 TeMam
TUCHMILTAHBI

B kauectBe OCHOBHBIX ()OPM CAMOCTOSTENBHOM pPabOTHI CIyIIATEISAM
MIPEAJIaraeTcs BbIIOJHEHNE CKBO3HOTO aHAIMTHYECKOTO MPOEKTa 10 (PMHAHCOBOMY
aHaJIM3y pealbHOM OpraHu3aliy, a TAKXKe PsJl paCUETHBIX 3a/IaHUM.

3aganue 1. CkBO3HOW mnpoeKT «MUHAHCOBBIM aHAJIM3 PpeaJbHOI
OpPraHM3alum»

[lenr 3amaHusi: TPOBECTU TMOJIHBIA KOMIUIEKCHBIM (DUHAHCOBBIA aHAIHU3
peayibHON OpraHu3anuu (1Mo BHIOOPY CIyIHIaTess) U MOATOTOBUTH AHATIUTUYECKOE
3aKJIIOUYECHHE C PEKOMEHIALIUSIMMU.

@opmar: paboTa BBINOJIHAECTCS HHAUBUIYaIbHO. WTOroBBI MNPOLYKT —
ananmutuyeckuii otyet (20-30 crpanun) u npesentauus (10—12 cnaiigos). 3anmra —
Ha DK3aMEHe.

Bri0op opranuzanuu: ciiymareiab BbIOUpaeT J00yi0 NyOInyHy0 KOMIIAHUIO
(OTYETHOCTH OTKpBITA), TUOO OpraHU3aIMI0, B KOTOPOl OH paboTaer (C corjacus
PYKOBOJICTBa, C  COONIOAEHHEM KOHPUACHIMAIbHOCTH). Pexomenayemble
UCTOYHUKM OTYETHOCTH: calT e-disclosure.ru, list-org.com, Oyxranrepckas
OTYETHOCTh Ha oO(QUIMaIbHBIX caiTax KommaHui (pazmen «WHBecTopamy,
«PackpbiTie HHPOpMAITUNY).

TpeOoBaHUs K OTYETHOCTH: MUHUMYM 2 rofa (>kenarenbHo 3—4 rojia) mogHoM
oyxrantepckoit ordyeTHocTH (hopma Nel, Ne2, Ned). OOs3aTeIbHO HATMYHUE JAHHBIX
o ¢popme Ned (OJJIC) nsist MOTHOIEHHOTO aHAIH3a.

CTpyKTypa aHaJTUTUYECKOTO OTUETA:

« BBenenue (11e1u, 3a71a4i, ICTOYHUKHU JJAHHBIX, IEPUO]T aHAIN3A).

« O0m1ast XxapaKTepUCTUKA OpraHU3aIiu (KpaTKo).

o opu3oHTanbHBIA U BepTUKAIBbHBIN aHanu3 Oananca u ODP (aHanutuueckue
Ta0IuIbI, TpadUKU, BHIBOJIBI).

e AHATM3 UMYIIECTBEHHOTO TMOJOXKEHUS M CTPYKTYphl KamuTaia (JAMHaAMUKa
BAJIIOTHI OajnaHca, CTPYKTypa aKTHBOB U TACCHUBOB, YUCTHIH OOOPOTHBIN
KanuTai, «00JIbHBIE» CTAThH).

o AHaJIU3 JTMKBUJTHOCTH U TuIaTexxecnocoObHocTu (rpynnupoBka A u I1, yciaoBus
JUKBUIHOCTH, KO3(PQPUIMEHTHl JIUKBUAHOCTH, JMHAMUKA, CPaBHEHUE C
HOpMAaTUBaMHu ).

o AHaI3 (UHAHCOBON YCTOWYMBOCTH (TUN (PUHAHCOBOM YCTOWMYMBOCTH,
OTHOCHUTENbHBIE KOA(DPHUITUEHTHI, CTPYKTYpa KaluTama).

o AHAJIU3 NIEI0BOM aKTUBHOCTHU (KO3 PUITMEHTH 000pauMBAEMOCTH U TIEPUOIBI
o0oporTa, ONEpPaMOHHBIN u (bMHAHCOBBII LUKJIBL,
BBICBOOOKIEHUE/TIPUBJICUEHHUE CPEACTB).

« Ananu3 pentabenpHocTu (cuctemMa mokazareneir ROA, ROE, ROIC, ROS,
¢dakropuslii ananu3 ROE no moaenu Jlionona).

o AHANM3 JIBUKEHUS JICHEXKHBIX CPEACTB (MPSMON METOJl, KOCBEHHBIH METO]I,
Ka4ueCTBO MPHUOBLIN, CBOOOHBIN JICHEKHBIN MTOTOK).



o JInarHocTHKa BEPOATHOCTH OaHKpoTcTBa (3—5 Mojenel, cBomHas TaOmuIa
pe3yJIbTaTOB, BHIBOJIBI).

o KommnekcHass peHTHHroBasi OLEHKa (METOA CYMMBI MECT HIH METOA
PACCTOSIHHI).

¢ 3aKJIIOUEHHE U peKoMeHJauuu (oOuIMii BbIBOJ O (PMHAHCOBOM COCTOSIHUH,
CHJIbHBIE U cT1a0ble CTOPOHBI, KOHKPETHBIE PEKOMEHIALINH 0 YIYUIICHUIO —
HE MEHee 5).

o [Ipunosxxenust (MCxo/iHast OTYETHOCTh, pacueTHble Tabnuibl B Excel).
Kputepun oueHku:

¢ IOJTHOTA BBITIOJIHEHUSI BCEX Pa3JIEiOB;

o KOppeKkTHOCTH pacueToB (Excel-daitn mpunaraercs);

o INIyOMHA aHaIKM3a U 000CHOBAHHOCTH BBIBOJIOB;

¢ KQUECTBO BU3yaJn3aluu (TaOauLIbl, TpaQHUKH, THarpaMMbl);

o IPAKTUYECKasi 3HAUMMOCTh PEKOMEHAAIIN;

3ananue 2. Pacuer u aHAJIU3 JJUKBUAHOCTH HA OCHOBE Y4e0HOr0 Keiica

Lenb 3aaHus: 3aKpenUTh HABBIKKU pacyeTa K03 (ULUHUEHTOB JUKBUIHOCTH U
OLICHKH TUIaTEKECIOCOOHOCTH.

Ucxonnsie nannbie (keiic «O00 ,,Anbda‘“y):

[Tokazarens (Thic. py0.) Ha nawano roma Ha xonern roga

JIleHexxHbIe cpeacTBa 120 95

Kparkocpounbie puHaHcoBble BaokeHuss 80 50

Jlebutopckas 3a10KeHHOCTh (KpaTkocpouHas) 340 410

3anacel (c HIC) 620 710

[Tpoune obopoTHbie akTuBel 40 45

HToro kpaTkoCpouHbIe 00513aTENIbCTBA 580 660

3anayu:

CrpynmnupoBaTh aKTUBBI 110 CTeNeHU JUKBUAHOCTU (Al, A2, A3, A4) — nna
A4 ucnonb30BaTh NaHHBIE U3 3a/1aHUSI, TIPEIIOIOKUB, YTO BHEOOOPOTHBIE AKTUBBI
Ha Hayajo roga 800 Teic. py0., Ha koHel Toja 860 ThIC. pyo.

PaccuutaTh KO3(pPpumeHTH a0COMOTHOMN, CPOUHOM U TEKYIIEH JINKBUIHOCTH
Ha HA4aJio ¥ KOHEIl ro/ia.

CpaBHUTH C HOPMATUBHBIMH 3HAUCHUSIMHU.

OneHuTh AMHAMUKY.

Cnenath BBIBOJI O IUIATEXKECTIOCOOHOCTH opranu3anuu. Eciu koaduimeHTs!
HUKE HOPMBI, PEJUIOKUTH CIOCOOBI UX TTOBBIIICHUS.

3ananue 3. DakTOpHBI AaHAJIU3 PEHTAOEJIbHOCTH COOCTBEHHOIO
KanuraJja (moaesb J[ronmona)

[ens 3ananusi: ocBOUTH TpexgakTopHsblii ananu3 ROE.

HcxoaHble TaHHBIE:

ITokazarens ba3oBeli o OTYEeTHEIN IO

Uucras npubbuib, ThiC. py0. 1200 1 500

Bripyuka, ThIC. pyo0. 8 000 9 500

CpenunerojoBasi CTOMMOCTb aKTUBOB, ThIC. py0. 5 000 5 800



CpennerooBasi BeIMYMHAa COOCTBEHHOr0 KanuTana, Teic. py0. 2 500 2 900

3agaun:

Paccuntats ROE 3a 6a30BbIif 1 OTYETHBIHN TO/I.

Paznoxute ROE nHa Tpu dakropa (ROS, obopaunBaeMocTh aKTHUBOB,
(bMHaHCOBBIH pbIyar).

Paccuutate BausHuE Kaxzaoro Qakropa Ha usMmeHeHue ROE (metomom
LEMHBIX MMOJCTAHOBOK MJIM A0COJIOTHBIX PA3HHII).

[TocTpouts auarpamMmmy «aepeBo {romnoHay.

CdopmynupoBaTh BBIBOJIBI: KakoW (akTop BHEC HaWOOJBIIMNA BKJIaa B
m3meHeHnne ROE, kakue ympaBieHuUecKue pemeHuss MoryT noBbicuTh ROE B

Oyymiem.

3ananue 4. CpaBHUTEJbHBI aHAIHU3 BEPOATHOCTH OAHKPOTCTBA IO
Pa3HBIM MOJEJIAM

[lenp 3amaHusi: HayYUTHCS TPUMEHSTH Pa3JIUYHBIE MOJEIU JHUAarHOCTUKHU
OaHKPOTCTBA U UHTEPHPETUPOBATH PE3YJIbTATHI.

Wcxonnbie nanHbie (PparMeHT OTYETHOCTU OpPraHU3aliN):

[Toka3zarenp 3HaueHue
OGOpOTHBIE aKTUBHI, THIC. PYO. 4 500
KpatkocpouHnbie 0053aTeNIbCTBA, THIC. PYO. 3200
3aemHbIN KanuTaj (JOATOCPOUHBIN + KpaTKOCPOUHBIi), ThIC. py0. | 5 800
Banrora 6ananca, ThIC. pyo. 10 000
Uucras npulbLIb, THIC. PYO. 450
Bripyuka, ThIC. pyo. 12 000
Hepacnpenenennasi npuObLIb (HAKOIJIEHHAS ), THIC. PYO. 800
EBIT (npu0buib 10 MPOIIEHTOB M HAJIOTOB), THIC. PYO. 900
PrIHOYHAS CTOMMOCTh COOCTBEHHOT'O KamuTaia, ThiC. pyo. 6 000
baancoBasi CTOUMOCTB 0053aTEIBCTB, THIC. PYO. 5 800
CoOctBeHHbIN KanuTan (0agaHCOBBIN), ThIC. pyO. 4 200

3amaun:

Paccuntath BepoATHOCT, OaHKPOTCTBa 1O JABYX(AKTOpPHON MOJENH

Anpt™mana: Z = —0,3877 — 1,0736 x (OOGopotubie aktuBbl / KpaTrkocpounbie

oOs3atenbeTBa) + 0,579 x (3aemublil kanuran / Bamora 6ananca).

Paccuurtate Z-score mo msaTudakTopHON Mozaenu AJbTMaHa AJIS YaCTHBIX
komnanuil: Z = 0,717 x X1 + 0,847 x X2 + 3,107 x X3 + 0,420 x X4 + 0,998 x X5,
rae X1 = (O6opotHbie akTuBB — KpaTkocpouHblie 00s3aTenbeTBa) / AKTUBBL X2 =
Hepacnpenenennas npuObutb / AktuBsr; X3 = EBIT / AxtuBsr; X4 = CoOCTBeHHBIN
kanuTtai (0amaHcoBbIi) / 3aeMHBIN KanuTan, XS5 = Beipyuka / AKTUBBIL.

Paccuutate Z-score no moxaenu Taddnepa: Z = 0,53 % (IIpubbuib 110
Hajoroo6sioxenust / Kpatkocpounsie o0si3arensctBa) + 0,13 X (O60pOTHBIE aKTUBBI
/ Kpatkocpounsie o0sizatennsctBa) + 0,18 x (KparkocpouHblie o0si3atenbcTBa /
AxTuBbl) + 0,16 x (Bblpyuka / AKTUBBI).




Pe3ynbTarel cBect B TaOIWIly, CPaBHUTh C HMOPOTOBBIMHU 3HAYEHUSIMH,
C/IeTaTh BBIBOJ O BEPOSTHOCTU OAHKPOTCTBA.
OOBSICHUTB, IOYEMY PE3YJIbTAThl PA3HBIX MOJEIEN MOTYT pa3InyaThCsl.

33H3Hl/le 5. Anaau3 ABUKEHUA NECHEKHBIX CPEACTB KOCBCHHBIM METOI0OM
HCHB 3aJla’HusA. OCBOUTH IIOCTPOCHHUEC OTUCTA O ABMIKCHUHN JICHCKHBIX CPEACTB

KOCBEHHBIM METOJIOM.
Wcxoanpie nanabie (hparMeHT):

[Toka3zarensb, ThIC. pyo. Ha wnauano | Ha xonen | OTueTHbIN
rojia rojia roj
Uwcrast mpuObLIb — — 850
AmopTu3anus — — 210
3anacel 1200 1450 —
Jlebutopckas 3a10KEHHOCTh 900 1100 —
Kpenuropckas 3a70J5KEHHOCTh 600 520 —
OcHOBHBbIE cpeactsa | 4 000 4500 —
(mepBoHAYAIbHAS CTOUMOCTB )
AmMopTuzanus OcHOBHbIX cpeacTs | 1 000 1210 —
(HaKoIIeHHAs!)
[IpoueHThI O KpeIuTaM yIJIAYCHHBIE | — — 50
Hasor Ha npuObLIb yITAYSHHBIN — — 200

3amaun:

HOCTpOHTI) OTYCT O ABUMKCHHHN ACHCKHBLIX CPCACTB KOCBCHHBIM MCTOIOM

(omepanoHHas AesATEILHOCTD).

BoINoHUTE KOPPEKTUPOBKY YHUCTOW TPHUObUIH: JOOABUTH aMOPTHU3AIUIO,

BBIUCCTh  YBCIIMYCHHUC  3al1aCcOB

u  J1eOUTOPCKOM

3aJI0JDKEHHOCTH,

Y4ECTh

YMCHBIICHHC erI[I/ITOpCKOI\/'I 3aJ10JIDKCHHOCTH, BBIUCCTDb YIUIAQYCHHBIC IMPOUCHTHI U

HaJIOT Ha NpHUOBLIb.

Paccunrars 4nCTBIN TEHEXKHBIN MTOTOK OT ONEPAMOHHON JIESITEILHOCTH.
CpaBHUTH €ro ¢ 4yucToil mpuoObUIbl0. Paccunrtarh K03(p(ULIKMEHT KadyecTBa
npudsu (CFO / Yucras npuosuib). Caenatb BHIBOJ.
VYka3aTp, Kakue (pakTopbl yXYALIAIOT U YIYUYIIatOT ACHEKHBINA OTOK.
OO61ue TpeboBaHMs K CAa4Y€ CAMOCTOSITEIbHON PabOThI:
®dopmar cnauu: anaautuyeckuii oruer B Word/PDF, pacuerHbie Tabiuiib B
Excel (c dopmynamu, ¢ ccbUIKaMHd Ha HCXOJHbBIE JaHHBIC), MPE3CHTALIMS

PowerPoint.

Cpok crmauu: 3a 2 HeJIelr 0 dK3aMeHa.

Kpurepun  OIGHKHM: IIOJHOTa  PacyeToB, KOPPEKTHOCTb  (Gopmyi,
apryMEHTUPOBAHHOCTh  BBIBOJIOB, KA4eCTBO BH3yallM3allid, MpaKTUYECKas

LEHHOCTh PEKOMEHIAINH.



3. ®opMma aTTecTALUM
dopma MPOMEKYTOUHOU aTTECTAIMN — TECTUPOBAHHUE.

4. OueHo4YHbIe MATEPUAJIbI TUCHHUIIIMHBI
baHk BOnIpocoB TecTUPOBAHUS
baHk BOIIpOCOB TECTUPOBAHUSA
Pasnen 1. Beenenue. Buasl On3Hec-1U1aHOB

Paznen 1. Beenenue. Madopmarmonnas 6aza

1. Kakas ¢opma Oyxranrepckoil OTYETHOCTH COACPKUT WH(OOpPMAIUIO O
(UHAHCOBBIX pe3yibTaTaxX AesATEILHOCTH OPraHU3aIuH 32 IePHO?

a) byxranrepckuii 6ananc (popma Nel)

0) Otuet 0 (huHAaHCOBBIX pe3yibTaTax (hopma No2) +

B) OTuer 00 u3MeHeHusx kanutania (popma Ne3)

r) OT4eT 0 IBMKEHUU JACHEKHBIX cpeacTB ((popma No4)

2. UTo W3 TEepeyUCIEHHOTO OTHOCHUTCS K TIOJB30BATENsIM (PHHAHCOBOM
uH(popMaIK ¢ NpAMbIM (PUHAHCOBBIM UHTEPECOM?

a) HanmoroBele opransl

0) lHBeCcTOpBI U KPEAUTOPHI +

B) CTaTucTUYECKHUE OPraHbI

r) Ayautopckue pupMmsl (pu 00s13aTETHHOM ayIUTE)

3. Kakoe orpannuenune (MHAHCOBOTO aHAIM3a CBSI3aHO C BO3MOXXKHOCTBHIO
WCKQKCHUS JIAHHBIX B OTYETHOCTH?

a) Ua}sammonHoe NCKaKeHne

0) JocToBEpHOCTH JaHHBIX +

B) Pasnmuumne y4eTHBIX MOJIUTHK

r) OTCyTCTBHE JaHHBIX O KOHKYPEHTax

Paznen 2. ['opu30HTANIBHBIN U BEPTUKAIBHBINA aHAIN3

4. Kako#t meTo1 aHanM3a mpeanosiaraeT CpaBHEHUE NTOKa3aTeyeid OTYETHOCTH
C MPEbIAYIIMMHU TIEpUOJaMu JJI1 ONpEeeNeHUs a0COMIOTHBIX U OTHOCHUTEIIbHBIX
OTKJIOHEHUU?

a) BepTukanbHblil aHaIU3

0) l'opu3oHTaILHBIN aHATU3 +

B) TpeH10BbIi aHAIN3

r) KoagpuuumentHelii ananms

5. Ilpu BepTHKaIBHOM aHalIM3e OaJlaHca BaIIOTa OaaHca MPUHUMACTCH 3a...
a) 0%

0) 50%

B) 100% +



r) 1000%

6. UTo oTHOCUTCA K «OOJIBHBIM» CTaThAM OasiaHca? (HECKOJIbKO BapHAHTOB)
a) YOBITKH +

0) I[Ipocpouennas neduTOopcKas 3a40JKEHHOCTD +

B) JleHexHbIe cpecTBa

r) YCcTaBHBIN KanmuTas

1) KpenuTsl u 3aiiMbl

PaS,I[CJI 3. I/IMYI[I€CTBCHHOC ITOJOXXCHHUC N KaIINuTall

7. Yuctoiit 000pOTHBIN KanuTan (paboyuil KarnurTai) pacCUUTHIBACTCS KaK...
a) O0opoTHbIe akTUBHI — KpaTkocpouHbie 00s3aTeNnbCcTBa +

6) O6opoTHBIC akTHBEI + KpaTKocpodHbIe 00s13aTEIHCTBA

B) BHeoOopoTHbIe akTuBBI — JlorocpouHbie 0043aTeNnbCTBA

r) CoOcTBeHHbIN KanuTan + J[onrocpounsie 00s13aTeNIbCTBA

8. KoadduumeHT u3Hoca OCHOBHBIX CPEICTB PACCUUTHIBAETCS KaK...
a) [lepBonayanbHas crouMocTh / HakomneHHast aMopTH3aIius

0) Hakorutennast amoptu3aius / [lepBoHadanbHasi CTOUMOCTD +

B) Ocratounas ctoumocts / [lepBoHavyanbHast CTOUMOCTD

r) [lepBonavanbHas cTOUMOCTh — OCTaTOYHASI CTOUMOCTh

9. Kakas cTaThs OTHOCUTCS K COOCTBEHHOMY KamuTany?
a) Kpenurtopckas 3a10J5KEHHOCTh

0) Kpenutsr 6aHKOB

B) Hepacnpenenennas npuObuib +

r) Jloxonapl Oy ayuux nepuoion

Paznen 4. JINKBUAHOCTD U IJIATEXKECIOCOOHOCTh

10. Kakue akTtuBbl OTHOCATCS K rpynne Al (Hanbonee TUKBUAHBIE)?
a) 3amacel

0) leburopckast 3a10J5KEHHOCTh

B) JleHexHbIe CpeCTBA U KPaTKOCPOUHbIE (PUHAHCOBBIE BIOKEHUS +
r) BHEoOOpOTHBIE aKTUBBI

11. HopmatuBHOE 3HaueHue Kod(dduimeHTa TeKymend JTUKBUIHOCTH B PD
COCTaBJISIET. .

a) >0,2

0) 0,7-1,0

B) >1,5-2,0 +

r)>3,0



12. Ecnmu xoaddumnment abcomoTHOM HMKBUIHOCTH paBeH 0,05, sr1o
O3HAYAeT, YTO OPTaHU3AINSI MOKET MTOTACHTb...

a) 5% KpaTKOCPOUYHBIX 0053aTENBCTB 3a CUET JICHEXKHBIX cpeAcTB U KOB +

0) 50% KpaTKOCPOUHBIX 00S3aTEIHCTB

B) BCE KPAaTKOCPOUYHBIC 0053aTEIILCTBA

r) 5% Bcex 00s13aTeNbCTB

13. YcnoBue aObCOIIOTHOM JIMKBUAHOCTH OajaHCca BBIIOIHSICTCS, €CIIH.. .
a) Al > 111, A2>112, A3>113, A4 <Il4 +

0) Al >114, A2 >113, A3 >112, A4 <IIl

B) Al <IIl, A2 >T112, A3 >1I3, A4 >114

r) Al > 111, A2 <112, A3 >1I3, A4 > 114

14. Yto xapakrepusyeT K03pUIUESHT CPOUHO (OBICTPOI) TUKBUIHOCTH?

a) CnocoOHOCTh MOTaCUTh BCE 00S13aTEILCTBA 32 CUET BCEX aKTUBOB

0) CrtocoOOHOCTh MOTACUTh KPATKOCPOUHBIE 00s3aTEILCTBA 3a CUET Hanboee
JMKBUJIHBIX aKTUBOB (eHexHbIe cpenicTBa, KDB, neduropckas 3a10J5k€HHOCTD) +

B) CIOCOOHOCTB MOTacUTh JIOJITOCPOUHbIEC 0053aTEIHCTBA

r) CnocoOHOCTh r€eHepUpPOBATH MPUOBLIH

Pazpnen 5. ®unaHcoBast yCTOUYUBOCTh

15. CobctBennbie o6opoTHbie cpeactBa (COC) pacCUUTHIBAIOTCS KaK...

a) O0opoTHbIe akTUBHI — KpaTkocpouHble 00s3aTeNIbCTBA

6) CoOcTBeHHbIN KanuTan — BHEOOOpOTHBIE aKTUBHI +

B) CobcTBeHHBIN KanmuTal + Jlonrocpounsie 00s3arenbcTBa — BHEOOOpOTHBIC
aKTUBBI

r) Kparkocpounsle o0s13aTenbcTBa — OOOPOTHBIE AKTUBBI

16. Kakoii THII pHAHCOBOM YCTOMUMBOCTU XapAKTEPU3YETCA HEPABEHCTBOM:
33 > COC + KK3? (rae 33 — 3anacsl u 3arpathl, KK3 — kpaTkocpoUyHble KpeauThI
U 3aiiMbl)

a) AGCOJIIOTHAsI YCTONYMBOCTD

0) HopManbHas yCTOMYUBOCTH

B) HeycroituuBoe coctosiHue

r) Kpusuchnoe cocrosiaue +

17. HopmatuBHOE 3Ha4YeHUE KOA(DPUITMEeHTAa aBTOHOMHH (HE3aBUCUMOCTH):
a) >0,5 (=0,5) +

0) >0,7

B) >0,2

r) <0,5

18. Koadduument pruHancoBoro peiuara (JieBepuKa) MoKa3bIBaeT...
a) Jlomto 3aeMHOTO KamuTasaa B BaJllOTe OanaHca



0) CooTHOIIIEHHE 3a€MHOT'0 M COOCTBEHHOTO KamuTajia +
B) O60paurBaeMOCTh COOCTBEHHOTO KamuTajia
r) PenTabeapHOCTh COOCTBEHHOTO KaIMTAalIa

Pa3zpnen 6. [lenoBast akTHBHOCTh U 000paYMBAEMOCTh

19. Koaddunuent obGopaunBaeMoCTH JEOUTOPCKON  3a0JKEHHOCTH
paccUMTHIBaeTCA Kak...

a) Beipyuka / Cpennerogoast 1eduTopckas 3a10KeHHOCTh +

0) CebecToumocts / CperHeroioBas 1e0UTOpCKast 3a10JKEHHOCTh

B) CpennHerojoBas 1eOUTOpCKas 3a/10JKEHHOCTh / Beipyuka

r) [Ipubsuts / Jlebutopckas 3a10KEHHOCTD

20. Ilepuon o6opoTa gedbuTopckoit 3amomkeHHOCTH 30 THEH 03HAYaeT, uTo...
a) 3aJI0J>KEHHOCTh Toraiiaercst B cpeaHeM 3a 30 quei +

0) 3agokeHHOCTh pacteT Ha 30% B roj

B) Komnanus mnatut kpeautopam uepes 30 aHei

r) 3amacel ooopauuBatorcs 3a 30 nHei

21. Dddext oT yckopeHus: 000pauMBaEMOCTH BBIPAKAETCH B...
a) YBeJlnyeHUun NoTpeOHOCTH B OOOPOTHBIX CPEICTBAX

0) BeicBOOOXKIeHUH OOOPOTHBIX CPEJICTB +

B) Pocte cebecroumocTu

r) CHUKEHHUH BBIPYUYKH

22. ITpoa0IKUTETFHOCTD OMEPAITMOHHOTO IUKJIA PACCYUTHIBACTCS KaK...

a) Ilepmom obopora 3amacoB + Ilepwmonxy obGopora aedbuTtopckoit
3aJI0JDKEHHOCTH +

0) Ilepuon oGopora 3amacoB — Ilepuon oOopora KpeaAUTOPCKOM
3aJJ0JKCHHOCTH

B) Ilepuon oGopora aeduTopckoil 3amomxeHHoctd — llepuox obGopota
KPEAUTOPCKON 3aJ0JIKCHHOCTH

r) Ilepuon oGopora KpemuTopckoil 3amommkeHHocTH + Ilepmom obGopota
3aracos

Paznen 7. PearabenpHocTh. Monens [romona

23. PentabenbHocTh akTUBOB (ROA) paccunThiBaeTcs Kak...
a) Yucras npubbLib / Beipyuka

0) Yucras npubsuib / CpeHeroioBasi CTOMMOCTh aKTHBOB +
B) Beipyuka / CpenHerooBasi CTOMMOCTb aKTUBOB

r) Yncras npudbuib / COOCTBEHHBIN KaruTas

24. TpexdaxropHas mozeinb [ronona paznaraer ROE Ha...
a) ROS, o6opauriBaeMOCTh aKTHBOB, (PMHAHCOBBIN phIyar +



0) ROA, ROS, o6opaunBaeMOCTb
B) MapXHHANBHOCTb, PEHTA0CIBHOCTH NMPOJIAaXK, TUKBUTHOCTD
r) [IpuObLIb, BEIPYUKY, AKTUBBI

25. Ecniu ROE = 20%, a ROA = 10%, to »ddext punancoBoro peryara
(paznuna mexny ROE u ROA) cocraBser...

a) 30%

0) 10% +

B) 2%

r) 200%

26. PenrabensHocTh mponax (ROS) mo yucToii mpuObuiM pacCUYUTHIBACTCS
KaK...

a) Banosast mpuOwu1b / Bipyuka

0) [TpuGsns OoT pogasx / Beipyuka

B) Yuctas npuObuib / Beipyuka +

r) Uucras npudbuib / CebecTOnMOCTh

Pa3nen 8. AHanu3 JI€eHEKHBIX TOTOKOB

27. Kakoit MeTo/ aHaIM3a JIEHEKHBIX MOTOKOB MPE/IO0JIaraeT KOPPEKTUPOBKY
YUCTOU MPUOBLIN HA HEIEHEKHBIE Onepanun’?

a) IIpsimoit meTon

0) KocBennnlit MmeTos +

B) HopmaTtuBHBIi1 MmeToA

r) banaHncoBblil MeTO

28. Kakas pnestenbHOoCcTh (Mo kiaccudpukanuu B OJJIC) BrItowaeT
MOCTYIUICHUSI OT NPOJIAXKH MPOTYKIUU?

a) lHBecTUITMOHHAS

0) dunancoBas

B) OnepainonHas (Tekyias) +

r) [Ipouas

29. Koaddunment kauecta npuodbiiu (CFO / Yucras npubsiib) Oonbiie 1
O3Hayaer...

a) IlpuObuib BbICOKOrO KauecTBa (oOecrmeueHa peajdbHbIM JEHEKHBIM
MIOTOKOM) +

0) [IpnOBLIP HU3KOTO KaYecTBa

B) KoMnanus yobsITOuHa

r) Ommbka B pacuerax

30. Amoptuzanus rpu noctpoeruu O/JJ1C KOCBEHHBIM METOJIOM. ..
a) Berunraercs u3 yucToil npudHUIU
0) JobGaBnsercs K 4MCTON MpUObLIN +



B) He yuuthiBaercs
r') YMHOXaeTCsl Ha CTaBKY Hajora

Pa3nen 9. /lnarnoctrka 0aHKpOTCTBA

31. Kakas Mojenb NOpOrHO3WpoOBaHUS OaHKpPOTCTBA pa3zpaboTaHa s
MyOJUYHBIX KOMIIAHUHN U SIBJISIETCS HanboJiee U3BECTHOM?

a) Monenb Jluca

0) Monaens Taddnepa

B) [IatudakropHas mojaenb AibTMaHa +

r) Moaens Caitdynnuna-KaasikoBa

32. B matudaktopHoii Moaenu ANbTMaHa IS YaCTHBIX KOMITAHHHN (aKkTop
X4 —370...

a) O6opotHble akTHBHI / KpaTKkocpouHble 00s13aTeNbCTBA

0) CoOcTBeHHbIN KanuTal / 3aeMHbIN KanuTal (0anaHcoBas OLIEHKA) +

B) PriHOYHas crouMocTs akiuii / O0si3aTenbCcTBa

r) Beipyuka / AKTUBBI

33. Ecnu Z-cuer AnbTMaHa sl 4aCTHOM KOMIIAHUU >2,9, TO BEPOSTHOCTH
OaHKpOTCTBA...

a) OueHp HU3Kas +

0) Bricokas

B) Cpennsis

r) Henb3s onpenenuthb

Paznen 10. KoMiiekcHEIN aHAIN3

34. MeToa CyMMBI MECT B PEUTUHTOBOM OLIEHKE MPEAIONaraer. ..

a) CymMMHpoBaHHEe 0asIOB MO KaXI0MY MOKa3aTeNt0 MOCe PaH)KUPOBaHUS +
0) CpaBHEHHE C 3TAJOHHBIM MPEANPUATHEM

B) Pacuer cpenneB3BenieHHOro 6asnia

) DKCIEPTHYIO OLIEHKY

35. Kakas pexkoMeHIanus I0 YJIY4YlIEHUI0O (PUHAHCOBOTO COCTOSIHUS
HaIpaBjieHa Ha YCKOpEeHUE 000pauynBaeMoCT?

a) YBeJIn4YeHue yCTaBHOIO KaruTasa

0) CoxkparreHue 1e0UTOPCKOM 3aI0KEHHOCTH +

B) [lonydenue n10oArocpoyHOro Kpeaura

r) YBeaudyeHue 3anacon

PacuetHble 3a1aun B TeCTE (IPUMEPHI):



36. Beipyuka kommnanuu — 10 000 TeIic. py0., cpemHeromoBas neOuTopcKas
3aopkeHHOCTh — 2 000 ThIC. pyO. Paccumraiite mepuoa o6opoTta aeOUTOPCKOMA
3aJI0JKEHHOCTH B JTHAX (B roay 365 nHei).

a) 5 nHeHn

0) 50 guei

B) 73 nHs +

r) 365 nHei

37. Yucras npubsuis — 500 Thic. py0., coOcTBeHHBIN KanuTtail — 2 500 ThIC.
pyO., aktuBbl — 5 000 ThIC. py0. Paccunraiite ROA.

a) 20%

0) 10% +

B) 5%

) 2%

38. O6opotubie aktuBbl — 800 THIC. pYO., 3amacel — 300 TbIC. pYO.,
KpaTkocpouHble oOs3aTenscTBa — 400 Thic. py6. Paccuuraiite koadduimeHT
CPOYHOM JIMKBUIHOCTH.

a) 2,0

6) 1,5

B) 1,25 +

r) 0,75

IlIkaJia ¥ KpUTEpHH OLICHUBAHUSA
MuHUMAaJIbHBINA OTBET M31n0xeHHBIN 3aKOHYCHHBIH, OO0pa31oBHIii,
(% mpaBUIBHBIX packpbIThIid 0TBET (% noJsiHelid oTBeT (% JIOCTOWHBIN
OTBETOB) U OIICHKA 2 MIPaBUIIbHBIX MIPABUIIbHBIX MoJIpakaHus OTBET
OTBETOB) U OIIEHKa 3 | OTBETOB) M OlleHKa 4 (% mpaBUIBHBIX
OTBETOB) M OLIEHKA 5
50% u menee 51-71% 72-92% 93-100%

5. YueOHO-MeTOAMYECKOE, HHPOPMAIIMOHHOE M MAaTEePHAJIBLHO-TEXHUYECKOe
o0ecreyeHne M CUMIIHHBI

Jyist mpoBeIeHUST Ay IUTOPHBIX 3aHATUN UCTIONB3YIOTCSA YIeOHbIE ayTMTOPUH,
OCHAIICHHBbIE TEXHUUYECKUMHU CpPEJICTBAaMU OOyUYEHUS JIsl IPEACTaBICHUS YUEOHOM
uHhOpMaIUU: MYJIbTUMEAUNHBIA TPOEKTOp, JOCKAa, HKpaH, KOMIBIOTEPHI C
BbIX0J10M B ceTh «HTepHeT» 1 SUOC CI'OY.
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