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Coaepixkanue (pabouyasi nporpamma)

Mecto nucuuminHel B cTpykrype OIT

[Inanupyemsble pe3ynbTaThl 00y4eHHs 10 AUCLHUILIMHE, 00eCIIeUNBAIOIINE JOCTHKEHHIE
IUIAHUPYEMBIX PE3YJIBTATOB 00YUYEHHMs 110 IporpamMme

O6beM u Bubl yueOHON pabOThI
Coneprxanue TUCIUILTAHBI
MatepuanbHO-TEXHUUYECKOE U YUeOHO-METOINYECKOE 00ecTIeYeHHE TUCITUTLINHBI

CDOHI[ OLCHOYHBIX CPCACTB 10 JUCHUIIIINHE

Crp.



Lenpto wm3ydeHWss JOUCHMIUIMHBI  sSBIsSETCS  (OpMHpOBaHHE  pe3ylnbTaTOB  OOydeHHS,
o0ecreynBaroIuX JOCTIKEHUE TUIAHUPYEMBIX Pe3yJIbTaTOB OCBOEHHS 00pa30BaTEeIbHOM MPOTPaMMBI.

1. MecTo mucuuniaunbl B crpykrype OIT

JucuuiuiiHa YTpaBieHHE pUCKAMH BXOJUT B  4acTh, (QopMHpyemas y4aCTHHUKAMH
o0Opa3oBaTeNbHBIX OTHOIICHHH Osoka b1./{uciummmHb (MOTyIH)

[IpenmectByronue IUCHUILUIMHBL [0 CBA3SM KomneTeHuuit: Punocodus, Mcropus Poccun,
OcHOBBI (PMHAHCOBOTO W HKOHOMHYECKOTO aHaIW3a, [EeXHOJIOTUM pPAa0OThl B COIHMAIBHBIX CETHX,
HNubopmManimoHHO-KOMMYHUKAIIMOHHBIE TEXHOJIOTUU B TNPO(ECCHOHATBHOW AeATeNbHOCTH, MupoBas
JKOHOMHKAa M MEXKIYHApOAHBIE OTHOWIEHUsA, AHAJIW3 M MPOrHO3MPOBAHME MHMPOBBIX PBIHKOB,
Maremarnueckre MeTOibl B 3KOHOMHUKE, [ 0CyAapCTBEHHOE M MYHULIUITAJIBHOE YIIPABJICHUE, Y IIPaBICHUE
4yesioBe4ecKUMU pecypcamu, OCHOBBI ITpaBa, [ 'pakaaHckoe npaBo

2. HJIaHI/IpyeMbIe Pe3yJabTaThbl Oﬁy‘-lel-ll/lﬂ no JMCHMIIIMHE, oﬁecnequnamume JOCTHIKCHHE
IJIAHUPYEMBIX PE3YJIbLTATOB Oﬁy‘-lel-ll/lﬂ Imo nmporpamme

N3yuenne quciuminHel YpaBlieHUEe PUCKaMH B 00pa30BaTEIbHOM MPOTpaMMe HaIlpaBJIeHO Ha
(dopMupoBaHHEe y 00yJarOIIUXCS CIETYIOMNX KOMIETEHIINMN:

YuusepcanbHble komnereHuun (YK):
VYK-1 - Cnioco0eH ocymecTBIsTh MOUCK, KPUTHUYECKUI aHaIU3 U CUHTE3 HH(OpMAaLUY, TPUMEHSTh
CUCTEMHBIN MOJXO JUIsl pEHISHHs] TOCTABJICHHBIX 3aa4

IInanupyem (Ilianupyemble pe3yabTaThl 00yUeHHs M0 JUCHUILINHE
ble

pe3yIbTaThI
00y4eHHMS 110
MPOrpaMme
VK-1 VK-1.1: 3uars: VK-1.2: YMmers: YK-1.3: Bragers (uMeTh
HAaBBIKH):
MIPOLIEYPHl KPUTHIECKOTO NPUHUMATh KOHKPETHBIC  |METOJaMH YCTaHOBJICHHS

aHaJIM3a, METOJIMKU aHalN3a  [pEeIIeHUs JUISl MOBBIILEHUS |IPUYUHHO-CIIEACTBEHHBIX
pe3yNbTaTOB HCCAEAOBaHUS  |9(PPEKTUBHOCTH MPOLEAYp [CBs3ell U onpeneneHus
KPUTHYECKOIO aHA/IM3a U |HanboJiee 3HAYMMBIX Cpeau
cuHTe3a nHbopMaIn HUX

YK-2 - CniocoOeH omnpeaensTh Kpyr 3a/1a4 B paMKax MOCTaBICHHOMN EJIU U BRIOMPAaTh ONTUMAaJIbHbIE
Ccroco0ObI UX pPelIeHus, UCXO S U3 ACHCTBYIOMIMX MPABOBLIX HOPM, UIMEIOIIUXCSI PECYPCOB M OTpaHHYEHU I

[Inanupyem (IlnaHupyemblie pe3yabTaThbl 00y4eHHs 10 JUCHHUILINHE
ble

pe3yibTaThI
oOyueHus o
porpaMme
VK-2 VK-2.1: 3HaTh: VK-2.2: YMeTh: YK-2.3: Bragers (MMeTh
HaBBIKH):
METO/IbI YIIPABICHHUS pa3pabaTbIBaTh U HaBbIKaMH pa3pabOTKH
MIPOEKTAMM; STaIbl aHAIU3UPOBATH MPOEKTOB B U30paHHOM

’KM3HEHHOTO LIUKJIAa TIPOEKTa  |albTepHATHBHBIC BAPHAHTHI |IpodeccnoHansHol chepe;
IPOEKTOB JUIS IOCTYKEHHST (METOAaMU OIIEHK!
HaMEYEHHBIX Pe3yJbTaToB; (3P (PEKTUBHOCTH MPOEKTa, a
pa3pabaTbIBaTh MPOEKTHI,  [TaKke MOTPEOHOCTH B
OTIPENENATh IeNIeBBIE ATAIBI[pecypcax

Y OCHOBHBIE HAIPaBIICHHUS
pabot

3. O0beM 1 BHIBI Y4eOHOI padoThI
VY4eOHbIM MIaHOM MPEeAyCMaTPUBAIOTCS CIIEAYIOIINE BUbI Y4eOHON pabOThl MO JUCHUIUINHE!




Ounas ¢popma 00ydeHus

Bcero uac/ 3.e.

Buabl yue6Hoii padoThl

Cem 7

KonTaktHas paboTa, B TOM 4ncIe:

36.15/1

3aHsaTus JICKITMOHHOI'O THUIIAa

18/0.5

3aHsATHSI CEMUHAPCKOTO THIIA

18/0.5

NunuBuayansHas koHtaktHas padora (MKP)

0.15/0

CamocrositenpHas padora:

89.85/2.5

[IpomexxyTouHast arrecranus

18/0.5

Bun npomexyro4yHoil arrecTanuu:
3auer

3au

OO6mmast Tpyn0eMKOoCTh (00beM YacTu 00pa3oBaTeIbHON
nporpamMmsl): Yacer
3ayeTHbBIE €UHUIIE

144
4

4. Coaep:xanue JUCHUNIMHBI

4.1. Pazoenvt, membl OUCUUNTIUHDBL U UObL 3AHAMUIL:

TemaTrnueckuii MiIaH TUCIUTIIMHBI Y IPaBJIEHUE PUCKAMHU MPEICTABIIEH B TaOJIHIIE.

Pa3nesibl, TeMbI AUCHMILUIMHBI U BUABI 3aHATHI
OuyHnasi popma 00ydyeHust

KonTakTHas padora = Ilnanupyembie
3ansaTust § pe3yJibTaThbl
CeMHHAPCKOro = « o0yuenns B
Ne HauMeHOBaHME TeMbI = LLLL e | & E 5| coornomenun ¢
n/m (pa3nesia) TMCIANIHHBI | Z = = = | £ ‘S| pesyabraramn
= g E = =g = 00y4eHHs 10
g3 2 o0pa3oBaTeaLHOM
i © nporpamme
OCHOBBI TEOPUU MPUHATHUSA YK-1.1, YK-1.2, YK
1. . 8 6 40 (-1.3, YK-2.1, VK-
PHUCKOBBIX pELICHHM 2.2, VK-2.3
MeTo/1bl OIICHKH U YIIPaBJICHUS VK-1.1, VK-1.2, YK
2. |puckamu 10 12 49,85(-1.3, YK-2.1, VK-
2.2, YK-2.3
KonTtposb 18
HToro 18 | 18 [015|  [89.85

4.2 Cooeprcanue pazoenoe u mem

4.2.1 KontakTHas padora

TemaTnka 3aHATHI JEKIMOHHOT0 THIIA

HaunmeHoBaHue TeMbl Buna 3ansarus
Nen/m « |TeMaThKa 3aHATHS JIEKIIMOHHOI 0 THIIA
(pa3gesia) IMCUMILUIMHBI | JEKIIMOHHOTO THIIA
1. OCHOBBI TEOpUU IPUHATHUS - Heonpenenennocts u puck. Beenenue B
PUCKOBBIX PELICHUM TEOPHUIO PHUCKOB
JEKIHSI DakTOphl pUCKa
(- Crpareruu puCKOBBIX PEIICHUH U
OCHOBHBIE METO/Ibl YIIPABJIECHUS] PUCKOM
YnpaBiaeHYECKUI MEXaHU3M
JICKLIUS
PUCK-MEHEIPKMEHTA
2. |MeTtompl OLICHKHU H R N3mepenue pucka U KpUTEPUU MPUHATHUSA
YIPABICHUS] PUCKOM PUCKOBBIX pEIICHUN
JCKIIUS MeTobl OLIEHKH PUCKOB




OCHOBHbBIE UHCTPYMEHThI PUCK-
JICKIHSI MeHeKMeHTa. [IpuemMbl u criocoObt
YOPaBJICHHS PUCKAMMU.

Mertonbl yuera PHUCKOB JOJTOCPOYHBIX
JICKIIUA HWHBCCTHUIIMOHHBIX ITPOCKTOB.
YipasieHue pucKkaMu IPOEKTa.

[TopTdensHoe nHBECTHpOBaHKE. Puck

JIEKITHS
nopTdenst akTHBOB.

*JIEKIUU ¥ UHBIC YUeOHbIC 3aHSATHSI, TPEAyCMaTPUBAIOINE MPEUMYIIECTBEHHYIO Tepenavy yaeOHoi nHhopManuu
Mearorn4eckuMi pa0OTHUKaMU OpraHW3alii U (WIK) JIMIaMHU, IPUBIEKAeMbIMHA OpTaHU3alieldl K pean3aiuu
00pa3oBaTeNbHBIX IPOrPaMM Ha WHBIX YCIOBHUSX, 00YYaroIuMCs

TemaTuka 3aHATHIH CEMHHAPCKOI0 THIIA

Nen/n HanmeHoBaHue TeMbl Bun 3anstus TemaTuka 3aHATHA CEMUHAPCKOI0
j (pa3nesia) IMCUMILUIMHBI | CEMHUHAPCKOro THHA®* THNA
1. OCHOBBI TEOPUU TIPUHATHUS Heonpenenennocts u puck. Beenenue
o IMPAKTUYCCKOC 3aHATUC
PHCKOBBIX PEIICHUM B PHUCK-MEHEPKMEHT
npaKkTuueckoe 3aHaTHe  |DakTophl pUCKa
Crpareruu puCKOBBIX PEIICHHUH U
IMPAKTUYCCKOC 3aHATUC
OCHOBHBIE€ METO/Ibl YIIPABJIEHUS PUCKOM
W3mepenne prucka U KpUTEpUH
IMPAKTUYCCKOC 3aHATUC o
MIPUHSATHS PUCKOBBIX PEIICHUHN
2. MeToabI OLIEHKU U npakTH4ecKoe 3aHsaTHe  |MeToJIbl OIIEHKU PUCKOB

YIPaBJIEHUS PUCKOM OCHOBHBIE HHCTPYMEHTBI PHUCK-
NPAaKTUYECKOE 3aHATHE  |MeHemkMeHTa. [Ipuemsbl u ciocoOsl
YIPABJICHHS] PUCKAMU.

MeTtonpl yueta pHCKOB
JOJITOCPOYHBIX MHBECTULIMOHHBIX
IIPOEKTOB. YTIPABICHUE PUCKAMU
IIPOEKTA.

IMPAKTUYCCKOEC 3aHATUC

[ToptdenpHOE HHBECTUPOBaHKE. Prick

IMPAKTUYCCKOEC 3aHATUC
nopTdesi akTUBOB.

Pucku B MexayHapoHOM OHU3HECE.
MpaKTUYecKoe 3aHATHE | YIIpaBJICHUE PUCKAMU BAIIOTHBIX,
KPEAUTHBIX U (PMHAHCOBBIX OTepalnii.

** ceMUHApPHI, MPAKTUIECKHE 3aHATHS, TPAKTHKYMBI, JJaA0OPaTOpHBIE PadOThI, KOJUIOKBIYMBI M THBIE aHAJIOTHYHBIC
3aHATUA
HNHasi koHTaKTHasA padora

[Ipu mpoBenennu yueOnbIx 3anatuii CI'DY obecrneunBaeT pa3BUTHE Y 00y4YarOIMIMUXCSl HABBIKOB
KOMaHJHOU paboThl, MEKIUYHOCTHOW KOMMYHHKAIUM, MPUHATUS pPELICHUH, TUIACPCKUX KadyeCTB
(BKITIOYAsi IpH HEOOXOAMMOCTH MPOBEICHUE WHTEPAKTUBHBIX JICKIIMH, TPYIIOBBIX TUCKYCCUHN, POJIEBBIX
UTp, TPEHUHTOB, aHAIIU3 CUTYallMi U UMUTAIIMOHHBIX MOJIENeH, penoJaBaHue AUCHUIUIMH (MOIYIeii) B
dbopMe KypcoB, COCTAaBJIICHHBIX HAa OCHOBE pE3Yy/lbTaTOB HAYYHBIX HCCIEIOBAHUM, MPOBOJAUMBIX
OpraHu3aIieil, B TOM 4HUCIie ¢ YYETOM PEerHOHAIbHBIX 0COOEHHOCTEN MPOPecCUOHANBHOMN AeSITeTbHOCTU
BBIITYCKHUKOB U MOTpeOHOCTEN paboToaareneii).

@opMBl M METOJbl MPOBEIEHUS WHOM KOHTAKTHOW pabOThl MPUBEACHBI B MeToAUYecKHX
yKa3aHUSAX M0 OCHOBHOU MpodeccuoHaNbHON 00pa30BaTeIbHOM MporpaMMme.

4.2.2 CamocTosiTesibHasi paboTa

Neni/m | HaummeHnoBaHue Tembl (pa3aesia) mucuuivinabl | Bua camocrosiTeqbHoi padoThr ***
1 OCHOBBI TEOPUM NPUHATHUS PUCKOBBIX PELLICHUI - MO/IrOTOBKA 3JIEKTPOHHOMW MPE3EHTAINN
) - TECTUPOBAHUE
2 MeTo/1bl OLIEHKHU U YIPABIEHUS PUCKOM - OJIrOTOBKA 3JICKTPOHHOMN MPE3CHTALNN
' - TECTHPOBAHUE

*** caMOCTOSITCNIbHAS pa60Ta B CEMCCTPEC, HAITMCAHUC KYPCOBBIX pa60T, JAOKJIaJ1I0B, BBINTOJIHCHHUE KOHTPOJIbHBIX

pabor




5. MaTepuajibHO-TeXHUYECKOe U YUeOHO-MeTOoAnYecKoe odecnevyeHue U CUMIIUHbI

5.1 JIuteparypa:

OcHoBHas JIUTEpaTypa

1. Boponnosckuii, A. B. YmpasneHnue puckamu : y4eOHHK M HPAKTUKyM s By30B / A. B.
Boponnosckuit. — 2-¢ m3n. — Mocksa : MsnmarensctBo lOpaiitr, 2025. — 485 c. — (Boicmee
oOpazoBanue). — ISBN 978-5-534-12206-0. — Texkcr : anextpoHHbIH // OOpa3oBaTenbHas miathopma
IOpaiir [caiiT]. — URL: https://urait.ru/bcode/560651

JlonoJiHUTeIbHAA JINTEpaTypa

1. TlumenoB, H. A. VYmnpaBnenue (UHAHCOBBIMH pPHCKAMH B CHCTEME SKOHOMHYECKOMH
0€30MacHOCTH : Y4eOHUK ¥ mpakTukyMm it By3oB / H. A. [lumenoB. — 3-¢ m3j., mepepad. u Jom. —
MockBa : WzpmarensctBo HOpaiit, 2025. — 353 c¢. — (Beicmee oOpasoBanme). — ISBN
978-5-534-16342-1. — Tekcr : anekrponHbl / Obpa3oBatenbHas miatdpopma FOpaiit [caiit]. — URL:
https://urait.ru/bcode/560218

2. Ulxypxo, B. E. Ympasnenue puckamu npoekra : yueOHuK s By30B / B. E. Illkypko ; mox
Hay4yHOU pexakuueit A. B. I'pebenknna. — 2-e m3n. — Mocksa : UznarensctBo FOpaiit, 2025. — 163 c.
— (Beicmee o6pazoBanune). — ISBN 978-5-534-16836-5. — Texcr : anexkrponHsiit // OOpa3oBarenbHas
wiargopma FOpaiit [caitr]. — URL.: https://urait.ru/bcode/564262

JluTepatypa 1Jisl CAaMOCTOATEIbHOI0 M3YYeHUSs

1. benos, II.I'. VYmpaBneHue puckamu, CUCTEMHBI aHAIU3 U MOJEIUPOBAHHUE : YUeOHUK U
npaktukym 1uis By30B / I1. I'. benoB. — Mocksa : U3znmarensctBo FOpaiit, 2025. — 721 c. — (Bwicmiee
obpazoBanue). — ISBN 978-5-534-17939-2. — Tekcr : anexrponHsii // OOpazoBaTenbHas muiatdhopma
FOpaiir [caiit]. — URL: https://urait.ru/bcode/568772

2. Barkun, B. H. Puck-menemxment :  yueOnux /  B. H. Barkun, B. A. 'am3a,
®. B. MaeBckwii. — 2-¢ 3., nepepad. u jgon. — Mocksa : U3marensctBo FOpaiit, 2025. — 365 c¢c. —
(Bricmiee o6pazoBanue). — ISBN 978-5-9916-3502-8. — Texkct : anextponHsblil // OOGpa3oBareiabHas
mwiargopma FOpaiir [caiir]. — URL.: https://urait.ru/bcode/560309

3. OcHoBbl puck-meHemxkmenta/ M. Kpyu, [l. I'anau, B. b. Munacsa, P. Mapk. — Mocksa :
MznarensctBo FOpaiit, 2025. — 388 c. — (Bricmiee oOpazoBanue). — ISBN 978-5-534-02578-1. —
Texkcr : omekrpoHHbd //  OOpasoBatenpHas  miarpopma  FOpaiit  [caiit] —  URL:
https://urait.ru/bcode/559670

4., CrpaxoBaHME€ U yIpaBJICHUE PHCKaMHU : YYeOHUK [UII BY30B/ TIOJ peIaKIHEH
I'. B. UepHoBoii. — 3-¢ u3m., nepepad. u aon. — Mocksa : U3natensctBo Opaiit, 2025. — 630 c. —
(Bricmiee o6pazoBanue). — ISBN 978-5-534-20193-2. — Tekct : anexkTpoHHbIi // OOpa3oBareabHas
mwiargopma FOpaiir [caitr]. — URL.: https://urait.ru/bcode/560277

5.2. IlepeyeHb JMIEH3MOHHOTO MPOTrPAMMHOI0 00ecrevYeHus

1. Astra Linux Special Edition «Cmonenck», «Open»; PenOC ; OC "Anbt Pabouas cranuus” 10;
OC "AnwsT ObpazoBanue" 10

2. MoitOduc Crannaptasiit 2, MoiitOduc O6pazoBanue, P7-Oduc [Ipodeccnonanbhsiid,
MoitOduc Crannaptasiit 3, MoitOduc [Ipodeccnonanbusbiii 3

5.3 CoBpemenHbIe Mpo(eccHOHAIbHBIE 0a3bl JAHHBIX, K KOTOPbIM 00ecne4nBaeTcs A0CTYII
o0yuyarmuxcst

1. TIlpodeccuonanbHas 6a3a npaHHbIX «/HpOpMaLMOHHBIE CcUCTeMbl MUHHCTEpCTBA
sKOHOMHYecKoro pa3Butus Poccuiickoit ®enepauuu B cetn Wutepner» (Ilopran «Odunmanbhas
Poccusi» - http://www.gov.ru/)

2. TocynmapctBeHHass cucreMa mpaBoBoil HHpopMmaimu «OdHuuMaIbHBI HHTEPHET-TIOPTa
npaBoBoit napopmarm» (http://pravo.gov.ru/)

3. IpodeccuonanpHas 6aza naHHbIX «DUHAHCOBO-’KOHOMHMUYECKHE MoKazarenun Poccuiickoit
denepanumn» (Opunnansueiii cadt Munucrepersa punancos PO - https://www.minfin.ru/ru/)

4. TlpodeccuonanbHas 0a3za gaHHbIX «OduuuanpHas cratuctukay (O¢unuanbHblii callT
denepanbHOIt CiTyKOBI TOCYIAPCTBEHHOM cTaTUCTUKY - http://www.gks.ru/

5.4. HNHpOpMALMOHHO-CIIPABOYHBIE CHCTeMbl, K KOTOPbIM o0ecle4nBaeTcsi [JOCTYII


https://urait.ru/bcode/560309

o0yuyarwmuxcst

1. CupaBouno-npaBoBas cuctema «Koncymnbrant [Tnroc»
2. CnpaBouHo-nipaBoBas cuctema «I'’APAHT-Makcumym»

5.5. CnenuaJjbHbIe MOMEIIECHUSA

Y4eOHble ayTUTOPUH ISl IPOBEACHUS 3aHATUI
JIEKIIMOHHOTO THIIA

KomrmutekTsl yueHnueckoit Mebemnu
MynbTUMEIMIHBINA IPOEKTOP
Jocka

OKpaH

VY4eOHble ayTuTOPUH ISl IPOBEACHUS
MIPaKTUYECKUX 3aHATUH (3aHATUI
CEMHUHApPCKOI0 TUIIA)

KommnnekTsl yueHnueckoit mebenu

MynbTUMEIMIHBINA IPOEKTOP

Jocka

OKpaH

Kowmnbroteps! ¢ BeixosoM B ceTh «HTEpHET 1 DM1OC
CIoy

VY4eOHble ayAUTOPUU JJI TPYIITIOBHIX U
VHIMBUTyaJIbHBIX KOHCYJIbTAllUN

KommnnekTsl yueHnueckoit mebenu

MynbTUMEAMITHBIN TPOEKTOP

Jocka

OKpaH

Komnbroteps! ¢ Bbixog0oM B ceTh «HTEpHET 1 DM1OC
CI9y

VY4eOHble ayAUTOPUHN I TEKYILETO0 KOHTPOJIS
Y MPOMEKYTOUHON aTTECTAluU

KomriekTsl yueHnueckoi Mmedenu

MynbTUMEIMITHBINA IPOEKTOP

Hocka

OKpaH

Kommnsroreps! ¢ BbIxoa0M B ceTb «HTEpHET 1 DMTOC
CI'oy

[TomerneHus 11st CaMOCTOATEIBLHOM pabOTHI

KomrmuiekTsl yueHnueckoi medenun

MynbTUMEIUIHBINA TPOEKTOP

Jlocka

OKpaH

Kommnbrorepsl ¢ Bbixo0M B ceThb «MaTepHEe™ 1 DOC
CIoy

[Tomerenus ayist XpaHSHHSI U
npo(UITAKTUIECKOTO 00CITY)KHBaHUS
000pyI0oBaHUs

KoMI1ekTs! ceruanu3upoBaHHON Mebenu s
XpaHeHus: 000pyI0BaHUs

5.6 JlabopaTopumu u J1aboparopHoe 000py/10BaHHe

6. ®OH/I OIIEHOYHBIX CPECTB IO JUCIHUILIMHE YIIpaBJeHHe PUCKAMM:

6.1. KoHTpOJIbHBbIE MEPONIPUSITHSA MO TUCHHUIIINHE

Dopma KOHTPOJIS OTmeTuTh
Buja xoHTpoJs Hysdtoe
3HAKOM
«+»
Tekyuii KOHTPOJIb OneHKa JI0KJIaJI0B +
Y CTHBIN/IMCHMEHHBIN 0ITPOC +
TectupoBanue +
IIpakTrueckue 3aga4n +
IIpomMeKyTOUHBIN KOHTPOJIb 3auer +
Ilopsiaok mnpoBeleHUss MeEPONPHUATHH TEKYWIero ¥ INPOMEXKYTOYHOr0 KOHTPOJIA

onpeneasiercs MeToanuecKMMH YKa3aHUSIMU 110 OCHOBHOMH NPo(decCHOHAILHOM 00pa3oBaTeIbHOM



nporpaMmMe BbIclIero oopa3zoBanmusi; [losio:keHHeM 0 0OA/UVILHO-PEHTHHIOBON cHCTeMe OLEHKH
yCIeBaeMOCTH OOyYaloUIMXCA 1O OCHOBHBIM 00pa3oBaTebHBIM MPOrPaMMaM  BbICHIET 0
o0pa3zoBaHus nporpaMmMmaM 0akajaBpuara, NporpaMMaM CHelHAJIUTeTa, MporpaMmMam
MarucTparypbl B (eepajbHOM rocyJapCcTBEHHOM ABTOHOMHOM 00pPa30BAaTEeJIbHOM YUpexKIeHHU
BbICLIEro 00pa3oBaHus «CaMapckmii rocy1apCcTBeHHbIH IKOHOMUYECKUI YHUBEPCUTET.

6.2. H.]IaHI/IpyeMBIe pe3yJdbTarThbl oﬁyqe}mﬂ o JTMCIMIIJINHE, oﬁecne'mBa}omne JOCTHIKCHUC

IJIAHUPYEMBIX Pe3yJIbTATOB 00y4eHHs 110 porpaMmme
YHusepcanbHble komnereHuuu (YK):

VYK-1 - CnocoGeH oCymecTBIsATh TOUCK, KPUTHUECKUI aHATIN3 U CUHTE3 WH(POPMAIIUU, TIPUMEHSATh

CHCTEMHBIN MOAXO IJIsl pEIICHUS MOCTABJICHHBIX 3a/1a4

[Inanupyem (Ilnanupyemblie pe3yabTaThbl 00y4eHHs MO JMCUUILINHE
ble
pe3yabTaThl
00y4eHHUS 110
porpaMmme
VK-1.1: 3narse: VYK-1.2: Ymers: VK-1.3: Bnagets (umeTh
HAaBBIKH):
MPOIIEAYPHI KPUTUUECKOTO MPUHUMATh KOHKPETHBIE  |METOJaMHU YCTaHOBJICHUS
aHaJM3a, METOIMKHU aHaJIN3a  |pEIICHUS JJIs MOBBIICHUS [IPUYUHHO-CIICICTBEHHBIX
pe3yNbTaTOB HCCAEAOBaHUS  |9(PPEKTUBHOCTH NMPOLEYp [cBsI3elt U onpeneneHus
KPUTHYECKOIO aHA/IM3a U |HauboJiee 3HAYUMBIX Cpeau
cuHTe3a HHhOpPMAIHI HHX
[ToporoBeiii (OcHOBHBIE TPHUEMBI U CIOCOOBI |AHATU3UPOBATH Hagsikamu ananmusza u
00paboTKK coOOpaHHOM MpoOJEMHYIO CUTYalMIO, |CHCTEMAaTHU3alluy JaHHBIX,
nH(pOpMaIUK JUTSI TPUHSITHS  [OCYIIECTBIIATH MOUCK U MIPUHSATHS YIIPABICHUECKUX
YIPaBICHYECKUX PEIICHUA B |CUCTEMATU3ALIHIO peleHuit
CUCTEME PUCK-MEHEPKMEHT  (MH(popManuu 11 IpUHATUS
YIOPaBJICHYECKUX PEIICHUN
Crangaptasl [MeToabl HOUCKA, Kputnuecku uccnenoate |HaBbikamu
i (B KPUTHUYECKOTO aHaIH3a U NpoOJIEMHYIO CUTYAIMIO,  |CHCTEMaTU3alluU JaHHbIX,
JOTIOJTHEHHUE [cucTeMaTu3anui nHbopManuu |pazpadorats 3¢ GekTuBHBIC |pa3paboTKH U
K B LIETISIX UACHTU(DUKALINH, pOLEAYPHI IPUHATUS coJiepKaTenbHOU
[IOPOTOBOMY |paHXHPOBAHUS PUCKOB U yIPaBICHUYECKUX PELICHUI |apryMeHTaluu
) MPUHSATHS YIIPABICHUYECKUX yIpaBICHYECKUX PELICHUI
peleHui 10 TIPOOJIEMHOM CUTYAITUH
[ToBbiieHH [MeTOAMKN KPUTHUYECKOTO Ha ocnoBe kputnueckoro |HaBbikamu oLieHKH
bIif (B aHaJln3a, YCTaHOBJICHMUS aHaJIM3a U YCTaHOBJICHUS  |IPOOJIEMHOM CUTyallu Ha
JIOTIOTHEHHE [[IPUYHHHO-CIIEICTBEHHBIX MPUYMUHHO-CIICJICTBEHHBIX |OCHOBE HCIIOIb30BaHUS
K CBsI3€H U CUCTeMAaTH3AIUH CBSI3€H BBISABIATH U WHCTPYMEHTAPUS PUCK-
MOPOTOBOMY (MH(OpPMAIINH B LIETSIX CUCTEeMAaTU3UPOBATh MEHEPKMEHTA B IIeJIAX
, UICHTU(PUKAIIH, OLICHKU U dakTopbl pucka, pa3paboTKU OMTUMATIbHBIX
CTaHJIAPTHO |paHKMPOBAHUS PUCKOB, pa3pabaThIBaTh yIpaBICHYECKUX PELICHUI
MYy) pa3paboOTKU CTPATErMUECKUX U |CTpATETHYECKUue U
TaKTUYECKUX PEIICHUN B TaKTUYECKUE PELICHUS B
CUCTEME PUCK-MEHEPKMEHTa [00NIacTH yIpaBleHuUs
pUCKaMu
YK-2 - CniocoGeH omnpeaensaTh KpyT 3a/1ad B paMKax MOCTaBICHHOMN IEJIU U BRIOUPATh ONTUMAaIbHBIC
CHOCOOBI UX PElIeHUs, UCXO S U3 ACHCTBYIONINX MPABOBBIX HOPM, UMEIOIINXCS PECYPCOB U OTPaHUYECHUH
[Inanupyem (Ilnanupyemslie pe3yabTaThbl 00y4eHHs MO JMCHHUILINHE
ble
pe3ynbTaThl
oOyueHus Mo
porpaMmme
VK-2.1: 3uars: VK-2.2: Ymers: VYK-2.3: Bnagets (uMeTh
HAaBBIKH):




METO/Ibl YIIPABJICHUS
MIPOEKTAaMH; ITallbl
YKU3HEHHOTO LIUKJIA IIPOEKTa

pa3pabarbIBaTh U
aHATM3UPOBAThH
AIBTCPHATHBHBIC BAPHUAHTHI
IMPOCKTOB I JOCTUIKCHUSA
HaMCUCHHBIX PE3YyJIbTATOB,
pa3pabaThiBaTh MPOEKTHI,
OTIPE/ICIIATD 1IeJIEBBIC ATAIBI
N OCHOBHBIC HAIIPAaBJICHUA
pabot

HaBBIKAMHU Pa3pabOTKH
MPOEKTOB B M30paHHOU
npogeccuoHanbHOU cdepe;
METO/IaMH OLICHKH

3 PEKTUBHOCTH MTPOEKTA, a
TaKKe MOTPEOHOCTHU B
pecypcax

IToporoBelil [ OCHOBBI IPUHATHUSA Omnpenensts kpyr 3anau B |[IpakTuueckuMu HaBbIKaMu
YIPABJICHYECKUX PELICHUN B [paMKax IOCTaBJICHHOMN OIIPENEIICHUS U PELICHUS
CHCTEME PUCK-MEHEDKMEHTa  |IIeITH, BBISBIIATH MPOOIEMBI (33724 C YI€TOM PHCKOB U
U PUCKU OrpaHUYEHUN
CrangapTHbl| OCHOBBI IPUHATHSA [Ipemtarate IIpakTHueCKMMHU HaBBIKAMH
(B YIPABJICHUYECKUX PEIICHUH, albTepHATUBHBIE TPOEKTOB |TIOMCKAa U 0O0CHOBAHMS
JOTIOJIHEHHE [METO/IbI OLICHKH JUTSL TOCTHKEHUS AJIbTEPHATUBHBIX PEILICHUI
K aIbTEpHATUBHBIX BAPUAHTOB; [HAaMEUEHHBIX PE3YJIbTATOB, |[IPOOIEMHBIX CUTYALlUH,
IIOPOrOBOMY [HOpMAaTHBHBIE JOKYMEHTBHI, IIPOTHO3UPOBATH IIPOTHO3MPOBAHUS
) ONIPENETAOIINE KPUTEPUU 0’KMJIa€MbI€ PE3YJBTATHI C  |0KHUAAEMBIX PE3yJIbTaTOB
MIPOBEJIEHUS IPOEKTHBIX padOT [y4eTOM UMEIOIIHNXCS
B pa3HbIX cepax pecypcoB, OTpaHUYEHUE U
NESATENBHOCTH PHCKOB
[ToBBIIIIEHH [OCHOBBI IPUHATHUSA Onpenenars kpyr 3aga4 B |MeToaamMu OUCKa U
bl (B YIIPABJICHUYECKUX PEIICHUN, paMKax mOCTaBJICHHON 000CHOBaHMS
JOTIOJTHEHHE [METO/IbI OLICHKU U e, 000CHOBBIBATh ONTUMAJIbHBIX PEIICHUI
K MIPOTHO3UPOBAHUS ONTUMAJIbHBIE BAPHAHTHI UX |IPOOJIEMHBIX CUTYAIH,
IIOPOTOBOMY |aJIbTEPHATUBHBIX BAPUAHTOB, |pPECIICHUH U IIPAKTUYECKAMH HAaBBIKAMU
, METO/bI OPTaHU3ALNH IIPOrHO3MPOBATh IIPOrHO3UPOBAHUS
CTaHJAPTHO |IIPOEKTHBIX padoT 0’KAJACMbI€ PE3YNbTATHl  |0KUAAEMBIX PE3YIbTATOB
My) UCXOJs U3 UMECIOIIUXCS

pecypcoB, OrpaHUYEHUN U
MOTEHIIUAJIbHBIX PUCKOB

6.3. [lacmopT OLIEeHOYHBIX MATEPHAJIOB

Ne i/m| HauMeHOBaHUE TeMbI KonTpoaupyembie Bun koHTpoJIsi/Ucnob3yeMble
(pa3gesia) IMCUMILIUHBI IUIAHUPYeMble OLICHOYHBIE CPeICTBA
pe3yJabTaThl 00y4eHHus B
COOTHOILIICHUH € . .
pe3yJbTaTaMu 00y4eHust Texymmi TpomenyTounbii
10 MporpamMmme
1. OcnoBeol Teopun nipuHsaTus | YK-1.1, YK-1.2, VK- 1.3, |Ouenka 3auer
PHCKOBBIX PEIICHUMA VYK-2.1, YK-2.2, VK-2.3 |npe3eHTanuit
TectupoBanue
[IpakTryeckue
3a/1a4n
2. MeTtoapI OLIEHKH U VK-1.1, YK-1.2, VK- 1.3, |Ouenka 3auer
YIPABIIEHUS] PUCKOM VYK-2.1, VK-2.2, VK-2.3  |npe3enTauuit
TectupoBanue
IIpakTuueckue
3aa4u

6.4.01eHOYHBIC MATEPHAJIBI VI TEKYIIEr0 KOHTPOJIs

IIpuMepHasi TeMaTHKa Npe3eHTalui

Pa3pen TeMmbl
JUCHUIIIINHBI




OcHOBBI TEOpUU
NPUHSATHS
PHCKOBBIX
peLeHui

wnN

No gk

© @

10.

HeomnpeneneHHOCT ¥ PUCK NPU WHBECTUPOBAHUH: HATIPABJICHUS OTPAKCHUS
pHCKa B pacueTax SKOHOMUYECKOH 3(h(heKTUBHOCTH MHBECTUIIMOHHBIX
MIPOEKTOB.

Pa3paboTka cucTeMbl yrpaBiIeHUs! HHBECTUIIHOHHBIMU PUCKAMH.

AHanu3 BHEIIHUX U BHYTPEHHUX HCTOYHUKOB PUCKOB WHBECTULIMOHHOTO
MPOEKTA.

PazpaboTka crpareruii ynpaBieHus pUCKaMu.

Otansl ynpaBieHNAsS PUCKAMU U X XapaKTePUCTHKA

JuBepcudukanus Kak CTpaTerus yYMECHbIICHHUS PUCKA.

CrpaxoBaHue PUCKOB peaan3auy U (MHAHCHPOBAHUS HMHBECTUIIHOHHBIX
IIPOEKTOB.

Hanpasnenus camocTpaxoBaHHsS HHBECTHULIMOHHBIX PUCKOB Ha MPEATIPHUSITHH.
.HMcnonp3oBanue npeaeabHbIX 3HAYCHUH TapaMeTpOB MHBECTUIIHOHHOTO
MIPOEKTA.

3apyOexHasi MpakTHKa pUCK-MEHEI)KMEHTa

MeTtoasl OIleHKH!
U yIpaBJICHUS
pUCKOM

11.

12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
217.

28.
29.

30.
31.
32.
33.
34.
35.
36.

37

AHanu3 4yBCTBUTEILHOCTH TTOKa3zaTenen 3p(PEeKTUBHOCTH MTPOEKTa K
M3MEHEHHUIO UCXO/IHBIX MTapaMeTpPOB
DKOHOMHKO-MATEMaTUYECKUE METOIbI OTIEHKH PUCKA
Merton 3KCIEPTHBIX OLICHOK
Pucku cTpyKTYphl aKTHBOB TI0 CTENEHU MX JIUKBUTHOCTH
Pucku motepu mnatexecnocooHocTH. [TocTpoeHne mkambl pucka moTepu
J1aTeKEeCOCOOHOCTH
Pucku notepu puHaHCOBON yCTONUNBOCTH
Merton kapTorpadupoBaHus PUCKOB
Meton Monre-Kapio
Merton aHain3a 4yBCTBUTEIBLHOCTH IIPOEKTA
CuenapHbIii METOJT
Merton Jlenshu
MeTton MoienpoBaHUS SKOHOMHUYECKHUX MPOIECCOB MPH OLIEHKE PHUCKa
3apyOekHbIC MOJICIIH MPOTHO3UPOBAaHUS OAHKPOTCTBA
OTtedecTBEHHbIE MOJIENIN IPOTHO3UPOBAHUS OAHKPOTCTBA
OuUHAHCOBbIE PUCKU
beta-ko3¢duniuent mpu oneHke GUHAHCOBBIX PUCKOB
Hcnons3oBanue 11eHOBOM MOIeNIN KanuTaabHbIX akTuBOB (CAPM) miis pacuera
JI0X0J1a IO UHBECTUIIHOHHOMY IIPOEKTY C YUE€TOM pUCKa
Koaddumument Illapna mpu oneHke GpUHAHCOBBIX PUCKOB
OcHoBHbIe (OPMBI CHHKEHHS pUCKA: paclpeie]ieHue pucKa Mex1y
y4aCTHUKaMU
CuHHIUKAT KaK CrocO0 CHIDKEHUS PUCKOB
[IpoexTHOE (hMHAHCHPOBAHUE KAK CIIOCOO CHIKEHHS PUCKOB
Benuypnoe ¢unancupoBanue
AHAEppalTUHT HA PHIHKE IIEHHBIX Oymar
®paHyaii3uHr U (HaKTOPUHT KaK CIIOCOOBI CHMKEHUS PUCKOB
[IpumeHeHre TeoOprun MaTEMAaTUYECKUX UTP B PUCK-MEHEIKMEHTE
MareMaruueckre MEeTO Ibl PUCKOBOTO MOJIETUPOBAHMS
. Jlnarnoctrka 0aHKPOTCTBA MPEATIPUATHIA

3aI[aHI/lﬂ AJIsA TECTUPOBAHUA IO JUCHUIUVIMHE IJs OICHKH C(l)OpMPIpOBaHHOCTI/I KOMl'[eTeHIII/Iﬁ
pa3meriens o ceoiike https://Ims2.sseu.ru/course/index.php?categoryid=514
Kaxk HaswiBarorcsa PHUCKH, KOTOPBIC MOTYT HECTU B cebe Kak MOTEPpU, TaK U JOIOJIHUTCIbHYIO HpI/I6LIJ'IL?

- YUCTBIMH
- KPpUTUYCCKUMU
- CIICKYJIATUBHBIMUA

Kak Ha3zpiBaroTcs PUCKH, KOTOPBIC O6YC.HOBJ'ICHBI ACATCIbHOCTBIO CaMOT'O HpCIIHpI/I}ITI/I}I?



https://lms2.sseu.ru/course/index.php?categoryid=514

- BHEIIHUMU
- BHYTPEHHUMH
- YACTBIMU

Kakue 13 nepedncieHHbIX pUCKOB OTHOCSATCS K KOMMEPUYECKUM ?

-PUCK, CBA3aHHBIA HEUCIIOJHEHUEM CMEThl MHBECTULIMOHHOTO IIPOEKTa

-pHCK, CBSI3aHHBINA ¢ (PMHAHCUPOBAHHEM MHBECTUIIMOHHOTO MPOEKTa

-PHCK, CBSI3aHHBIM C pa3pblBOM KOHTPAKTa W3-3a JEHCTBHM BIACTEH CTpPaHbl, B KOTOPOM HAXOAMTCS
KOMIIaHUS-KOHTPAareHT

-PUCK, CBSA3aHHBIN ¢ peanu3aiuen Toapa (yclIyr) Ha phIHKE

K rpymnmne ¢puHaHCOBBIX PHCKOB, CBSI3aHHBIX C MOKYMATEIBHON ---CIIOCOOHOCTBIO, OTHOCSTCS
00OpOTHBIN PUCK

PHUCK CHM)KEHMSI TOXOIHOCTH

-MHQIISIIMOHHBIA PUCK

-BaJIOTHBIN PUCK

K kakoii rpymnme METOJOB YNPABJICHHS PHUCKAMU OTHOCHTCS HCIOJb30BaHHE HabOpa MEpOTPHUSTHH,
JAIONTUX BO3MOXKHOCTH MOJTHOCTHIO N30€KaTh BIUSHUS T€X WIM UHBIX HEOIATrOMPUSTHBIX COOBITHIA?
-METO/Ibl KOMIIEHCAIIUU PUCKOB

-METOJIbI YKJIIOHEHUS OT PHUCKOB

-METO/IbI JIOKAJIU3AI[MH PUCKOB

-METOJIbI AUBEPCUPUKAIINHI PUCKOB

K kakoii rpyrine MeTo10B yrpaBieHHs] pUCKaMU OTHOCHUTCA Niepeaua GUHAHCUPOBAHUS PUCKA HA OCHOBE
JoroBopa?

-METO/Ibl JIOKAJIM3alluU PUCKOB

-METO/Ibl KOMIIEHCAIIUU PHCKOB

-METO/Ibl YKJIIOHEHUS OT PUCKOB

-METO/ bl NIepelaul PUCKOB

Ha xakue BBl TOApaA3IENSIIOTCS] PUCKHU IO YPOBHIO (PUHAHCOBBIX MOTEPH?
- IOMTyCTHUMBIH, KPUTHUECKHUH B KaTaCTpOhuuecKuit

- HEJIOMYCTUMBIH, TOMYCTUMBIN U KPUTHYECKHUIA;

- KPUTHYCCKUI, KaTacTPOUICCKUN U HEJOITYCTUMBIH.

PaccraBbTe QyHKIIMN PUCK-MEHEDKMEHTA B TPABHIHHOM MOCIIEI0BATEILHOCTH
1.xOHTPOJIb pHCKa

2.pearupoBaHue Ha PUCK

3.0lICHKa pHUCKa

4 ypeHTHUKALAS pUCKa

UTo sBIISICTCS IPUHIIMIIOM JISHCTBHSA MEXaHU3Ma JUBEPCUBUKAITIHN?
- n30eKaHue PUCKOB

+ paszeneHue pUCKoB

- OTKa3 OT PUCKOB

Kaxo# u3 nepeunciaeHHbIX METOJIOB OLIEHKHM pHUCKa OCHOBAaH Ha pacyeTax M aHalM3€ CTaTUCTUYECKUX
nokasareei?

-BEPOSITHOCTHBIN METO]1

-IIOCTPOEHUE JIePEBA PEUICHUI

-METO/J1 CLICHApUEB

-aHaJIN3 YyBCTBUTEIBHOCTH

VYnpaBiieHne puCKOM — 3TO
-0TKa3 OT PUCKOBAHHOTO MPOEKTA
-KOMILIEKC MEp, HallpaBJIEHHbIX HA KOMIIEHCALUIO, CHUKEHUE, IEPEHECEHNE, TPUHATUE PUCKA WIH YXOJ



OT HETO
-KOMIIJICKC MGpOHpHSITPIfI, HAITpaBJICHHBIX HA IIOATOTOBKY K pCaIn3allu PUCKa

Jlucriepcust ¥ CpeTHEKBAAPATUYCCKOE OTKJIOHEHHE OTHOCHUTCS K TAKOM TPYIINE OIICHKUA PUCKOB KaK
-CTaTUCTUYCCKUEC MCTObI
-MaTEMATUYCCKUEC METOAbI
-pmocopcKue METO b1

Onpenenure OTHOCHUTEIBHYIO CTCIICHb pUCKa (KOX(PQPHUIIMCHT BapuUalldy MPOEKTa), €CIU CTAHIAPTHOE
oTksoHeHue paBHo 10,14, cpennee oxunaemoe 3HaueHue 118,5 Toic. pyo.

-0,09

-0,9

-1

-0,034

Hcxons w3 mpeanoioKeHus, 9TO MPEANPUSITHE UMEET HU3KYIO TOJIEPAHTHOCTh K PHUCKY, OTPEICIUTH
HauOoJee IMOJXOJIANIETO WCIIOJHUTEIS TPOEKTa, €CIM TPH pacyeTe IoKazareled M0 IepPBOMY
UcnoJHUTENO Kod(hdunment Bapuanuu pasex 0,09, mo BTopomy — 0,31

-UCIIOJIHUTEID |

-MCTIOJIHUTEND 2

Haner NPV Hamnmydmemy, HauxyameMy u oxxugaeMmomy Bapuanty: 13 839 teic. pyo6., -13 502 ThIC. pyo. 1
860 ThIC. py0. BeposaTHOCTh peanm3anuy HAWIYYIIEro W HauXyamiero Bapuanta -20%, 0XumgaemMoro
BapuanTa — 60%. Onpenenure cpenHee oxupaeMoe 3HadeHne NPV it pacuera pucka nmpoekra --583,4
THIC. PYO.

-1 197 ThIC. pYO.

-15 201 TBIC. PYO.

[Ipenmonoxum, yto OroKeT mpoekra coctaBuT 120 ThIC. pyd. ¢ BeposaTHOCThIO 80%, 100 ThIC. pYOd. €
BeposATHOCTBIO 15% u 150 ThIC. pyO. ¢ BeposTHOCTBIO 5%. Onpenenure cpeaHee OKugaeMoe 3HaUeHHE
Oro/KeTa MpOeKTa JJIs pacyeTa pucka mpoeKTa

-118,5 TrIC. pYO.

-81000 TsIC. pYO.

-54,6 THIC. pYO.

OOBEKTUBHBII MECTO OIMPEACTICHUA BEPOATHOCTH OCHOBAH Ha

-9KCIICPTHBIX OLICHKAX

-BBIYHCJICHHMHU 4YaCTOThI, C KOTOpOI71 IMPOUCXOJAT HCKOTOPLIC COOBITHUS
-KOM6I/IHI/Ip0BaHI/II/I BBIYHCIJICHHUA 4aCTOTHI, C KOTOpOﬁ IMPOUCXO AT HEKOTOPEHIC COOBITHA
-HCT BCPHOI'O OTBCTA

Kakoii mporHo3upyeMoCThIO  XapakTepusyeTcs HacTyruieHuss coObitms (Pt) mpu  mosHO#
OTIPENIEIICHHOCTH ?

-0,3

-0,7

-ONM3KOM K eMHHUIIC

-ONM3KOM K HYJTIO

Ananu3z uvyBctBUTEenbHOCTH Y/1J[ moka3piBaeT

-3(ppexTHBEH 11 MPOEKT

-SIBJISIETCSI JTU TIPOEKT (PMHAHCOBO pean3yeMbIM

-HaCKOJIbKO CHIIbHO n3MeHuTcs Y/[/1 nmpu u3MeHeHnu MCXO0IHbIX JaHHBIX
-KaKo# J0XOJ MOoJIy4uT hrupma

Kosdduuuent Bapuamuu no npoextry A cocrasui 0,8, mo npoekty B — 0,5, mo npoekry C — 0,7. Kaxoi
IIPOEKT SIBJIAETCS MEHEE PUCKOBAHHBIM?
-IIpOEKT A



-IIpoeKT B
-nipoext C

JUis MHBECTULIMOHHOIO IPOEKTa A paccuMTaiiTe MaTEMaTHMYECKOE OXHUAAHUE (CpeaHEee OXKUIAEMOe

3HaueHue) poxoxHoctd, ecau YJJ omrtum. 900 TeIc. pyd., Y[ oxmmaem.

- 700 TtBIC. PYO, a

Y] Aneccum. — 500 ThIC. py6. BeposTHOCTh onTuMucTHUecKOTO crieHapus — 0,3, IeCCUMUCTHYECKOTO —

0,2.

- 720 TBIC PYO.
- 820 ThIC. pYO.
-2100 TbIC. pYO.
-1767 TBIC PYO.

IMpakTuueckue 3agayn (Min 20, max 50 + ccebiky Ha DUOC ¢ JIEKTPOHHBIM HM3IAHUEM, €CJIH

HMeeTCcs)

Pazpnen 3apaun
AUCHUILINHBI
OcHoBbl Teopuu |3amauva 1.
MIPUHATUSA JlaiiTe KOJIMYECTBEHHYK) OLIEHKY HpEANPUHUMATENIbCKUX pPUCKOB «llIBeliHoMn
PHCKOBBIX ¢abpukn» (Tabn.1) M cocraBbTe NEpEeYeHb BO3MOXKHBIX MEPONPUITHUH, KOTOPHIE
pelieHnit MO3BOJISIT CHU3UTH BO3/ICHCTBIE PUCKOB, ONUPAsICh HA JAHHBIE CTATUCTHKU:

BCPOATHOCTD BO3HUKHOBCHUSA puUcCka HECKAQYECTBCHHOT'O BBIIIOJIHCHUSL pa60T
YBEJTMYUTCSI C YMEHBIIICHHEM Pa3psiIoB pabOTaOIIEro nepcoHana. Ymepo oT 3Toro
pucka (KOTOpbIi B cpeaHeM coctaBisieT nopsiaka 500 10Ul B r0/1) yMEHbBIIAETCS B 2
pa3a, eciii OOJIBIIMHCTBO COTPYAHHKOB MUMEIOT CTaXX PabOTHI OT 1 roja u paspsn,
HaunHas C TPETHEIO,
BHYTPEHHHUE TEXHOTE€HHbIE PUCKH (II0Kaphl M aBapUH OT HETPABUIILHOTO OOpAIEHUS C
AIeKTpOonpuOOpaMu) BO3HHKAIOT B CpeaHeM 2 paza B roia. Ecimu oduc Oymer
000pyI0BaH CHCTEMOM MPOTHBOTIOXKAPHOU 0€30MacHOCTH (TEMJIOBHIMU JTATYMKAMH U
T.J.), TO BEPOSATHOCTh BOBHUKHOBEHUS MOKapa cocTaBUT 1 pa3 B 1Ba rona. CTOMMOCTh
HMMYIIIECTBA, HAXOAIIETOCs B 30HE OeCTBUsA, cocTaBiseT 1790 moir;
BBIXOJ] OOOpYIOBaHUS U3 CTPOSl IMPOUCXOJUT B OCHOBHOM [0 NPHUYMHE PE3KUX
KOJIe0aHUI HaNpsSKEHUS B CETH.
[To apyrum BugaM pUCKOB CTaTUCTHKA HE BEIETCS.

Tab6mmma 1

Y1iep0 10 ocyecTBIeHUS Y1ep0 nocne
MEPOTIPUATHH IO YIIPABICHUIO OCYIIECCTBICHHS
pHCKaMH, JIOJII. MEPOTIPHSTHIH IT
YIIPaBJICHHUIO P
UTOJIIL.

[IpennpuHUMATENbCKUE PUCKU

Puck HeKa4eCTBEHHOTO BBITIOJHEHHS
paboT

Puck BpIxo/1a 000pyI0BaHUS U3
cTpost

Puck noxxapa u aBapui

JloctaTtouHo i coOpaHHO# MHPOPMAIINH U TPOBEACHHBIX PACUETOB JJISl TOTO, YTOObI

NPUCTYIHTh K peaTU3alfy MPEAI0KEHHBIX BBIIIE MEPOTIPUITHI?

3amaua 2.

Ha ocHoBe maHHBIX, COOpaHHBIX MPU TPOXOXKIECHUU MPAKTUKH, CTYACHTHI JAIOT
XapaKTePUCTUKY PEabHO JEHCTBYIOUIETO MPEINPUITHS U €T0 MPOTYKIHH, BBISIBIISIOT
HanboJsiee 3HAUMMBIE Ui Hero pucku. OnucaHue MPEeAnpUsSTHS J0DKHO BKIIOYAThH B
cebs crenyromye TaHHbIe:

Ha3BaHHE OpraHU3alluy;

BH/IBI JICSTEIILHOCTH;

MaciTab aedaTeabHOCTH (pazMep OusHeca);

PETHOH, B KOTOPOM paboTaeT NpeanpusTue;




00BEeMBI MPOU3BOCTBA U peaTU3aIiK MTPOAYKIIMU (OKa3aHHs yCIIyT);

YHUCIIEHHOCTh IIEPCOHAIA;

(uHaHCOBAS OTYETHOCTH MPEIIPUATHUS;

ApYyruec AaHHbIC, KOTOPLIC CTYACHTHI TIOCYHUTAIOT HGOGXOHI/IMBIMI/I.

Jlaniee Ha OCHOBE METOJIa SKCIIEPTHBIX OLIEHOK CTyJI€HTaM HEOOXOAMMO J1aTh OLIEHKY
BBIABJICHHBIM pHCKaM, IMPOPAHXXUPOBATL HUX C€ TOYKH 3pCHUA 3HAYUMOCTU H
BCPOATHOCTHU BOSHUKHOBCHUA.

3anaya 3.

Ha ocHose JaHHBIX HpCZIbIIIyHICfI 3ala4yu CTyACHTaM HGO6XO[[I/IMO MNpeaACTaBUTH
INEPCUCHb BO3MOKHBIX MCTOAOB YIIPABJICHUA BLIABJICHHBIMU PUCKAMMH.

PesynbraTtel paboThI TPYIITBI IPE3EHTYIOTCS €€ MPEICTABUTENEM B BHJIE KOPOTKOTO
JI0KJIaja, a 3aTeM HoJBepraimrcs oOcyxiaeHuto. Pabora rpynmbl OIEHUBAaeTCs He
TOJIBKO IIO Ka4Y€CTBY MNPCACTABJIICHHBIX PE3YyJIbTAaTOB, HO M IO CTCIICHU €C y4aCTUsS B

00CYXICHHH.
3anaua 4.
[TocTpouTts KapTy pUCKOB Ha OCHOBE JAHHBIX TaOIHUIIHI 1.
Tab6muma 1
BeposTHoCTh [Torepu B pe3ynbrare
Bun pucka BO3HUKHOBEHMS PUCKA, BO3JICHCTBUS PUCKOB,
JIOJIW €TUHUIIBI TBHIC. JTOJUL
Puck napymenus
CPOKOB U 00BEMOB 0,40 200
MOCTaBKU MaTE€pUAJIOB
Puck orcyrcTBHs
MaTepHUaoB U PECYPCOB 0,30 250
HEO0OXOMMOTO KauyecTBa
Y CBOWCTB
Puck n3zmenenus 0,20 1700
COCTOSIHUS TPYHTA
Puck 3i1nep>1<1<1/1 0,20 200
IIJIaTEKEN NTHBECTOPOM
Puck Hapymenus
COIIaCOBaHHOCTH (PMHAHCOBBIX 0,25 400
IIOTOKOB
Puck cpriBa miiaHoB
peanu3anuu NpoeKTa u3-3a
OLIHOOK B 0,40 780
HMHBECTHLUOHHOM/(PMHAHCOBOM
IUIaHE
e

Mertoanl OoIleHKH!
U YIIPaBIICHUS
pUCKOM

3amaua 5.

JlaHbl TpU BapuaHTa PUCKOBBIX MHBECTHUIIMIA U BBIACTICHBI YeThIpE OyyIIUX COCTOSHUI
9KOHOMHKH (Tabi. 1). [IpoBepbTe, BHIMOTHSIIOTCS JH YCIOBUSL aOCOTIOTHOTO
JOMUHUPOBAaHUS U IOMUHUPOBAHUS 110 COCTOSIHUIO B KaxJ0M cityuyae. [losicaure
OTJINYMSL PAaCCMATPUBAEMBIX BUI0OB IOMUHUPOBAHMS

Tabmumna 1
Axnus Byayiiee cocTosHuE SKOHOMHKH
l-e 2-¢ 3-e 4-¢
P1=0,2 P2=0,4 P3:0,1 P4:0,3
1 16 15 19 20
2 13 14 13 9
3 14 10 12 11




3amaua 6.

HpOBepBTe, BBIIIOJIHACTCS JIM IJIA JAHHBIX, IPUBCICHHBIX B Ta6J'II/II_[e 1, yCJl10BUA
AOMHHHPOBAHUSA 11O BEPOATHOCTU

Tabmuna 1
Axuus By yliiee COCTOSIHHE YKOHOMHUKH
l-e 2-¢ 3-e 4-¢
P]_:O,Z P2=0,4 P3:0,1 P4:0,3
1 5 15 30 12
2 12 34 35 15
3 11 20 30 14
3agaua 7.

Wcnonb3ys nanHble, IpUBEACHHBIE B Ta0J. 1, paccunTaiiTe 0KUAAEMYIO TIOXOAHOCTh U
PUCK B OpME AUCIIEPCUU B CTAHJAPTHOTO OTKIOHEHHS. 3arOJIHUTE HEIOCTAIOMIHE

JaHHBIC B Ta6J'II/III€ u C}lCJ’I&fITC BBIBOIbI

Ta0muma 1
Axnus Byny1iee cocTosiHre 3KOHOMUKH XapaKkTeprucTHKa PUCKOBOTO MPOEKTA
l-e 2-e 3-e 4-¢ OxunaeMas D o
P,=0,2 | P,=0,4 | P;=0,1 | P,=0,3 | mOXOAHOCTH
1 16 15 19 20
2 13 14 13 9
3 14 10 12 11
3agaua 8.

Wcnonb3ys nanuele, npuBeaeHHbIE B Ta0. 1, IpuBEIUTE pacyeThl MOTYAUCIIEPCUH IS

akuui kaxzaoro Buga. CpaBHUTE OLICHKY pUCKa B (popMe Iucrepcuu u

MOJIYIUCTIEPCUH.
Tabmumna 1
Axnus Bymyliee cocTosiHIE SKOHOMUKH XapaKkTeprucTHKa PUCKOBOTO MTPOEKTa
1-¢ 2-¢ 3-e 4-¢ Oxumaemas D o
P,=0,2 | P,=0,4 | P;=0,1 | P,=0,3 | mOXOAHOCTH

1 16 15 19 20

2 13 14 13 9

3 14 10 12 11
3agaua 9.

MCHOJ’ILSYSI JaHHBIC, IIPUBCACHHLIC B TaoII. 1, IMPUBEANUTC PACUCTHI ITIOJTYJUCIICPCUN [UIA

akuui Kaxaoro Buga. CpaBHUTE OLICHKY pUcCKa B (popme nucnepcuu u

MOJIYAUCIIEPCUU.
Tabmuna 1
Axkuus Bynyiiee cocTosiHue YKOHOMHUKHU XapaKTepucTUKa PUCKOBOrO MPOEKTa
1-e 2-¢ 3-e 4-¢ r D )
P1=0,2 P2=0,4 P3=0,1 P4=0,3

1 16 15 19 20

2 13 14 13 9

3 14 10 12 11
3anaua 10.

I/ICHOJ'IL3y51 JaHHBIC Ta6J'II/II_[BI, OIPCACINUTC Ooiee MPCAITIOYTUTCIIBHYIO aKIIUIO I10
BCIIMYMHC KOS(b(bI/II_II/ICHTa Bapualuu. IlosicHuTE CMBICT MOJIYYCHHBIX PE3YJIbTATOB.

Tabmumna 1

Axnug

Byayiiee cocTosHUE SKOHOMHUKH

XapakTepuCTHKa PUCKOBOIO IIPOEKTA




l-e 2-e 3-e 4-¢ r 0 Vv
P]_:O,Z P2=0,4 P3=0,1 P4=0,3
1 16 15 19 20
2 13 14 13 9
3 14 10 12 11
3agaua 11

OnpeﬂenHTe, KaKou u3 BUJOB ACATCIIBHOCTU ABJIACTCA HAMMCHEC pPUCKOBAHHBIM, CCJIN
HN3BCCTHBI JAHHBIC O peHTa6eJ'II)HOCTI/I KaXXa0ro Buaa ACATCIIbHOCTH 3a pAd JICT

(Tabn.1).
PenrabensHOCTE BUIOOB nedTenbHOCTH A 1 b
Tabmumna 1
Tox 2018 2019 2020 2021
Pen. A 0,26 0,28 0,17 0,37
Pen. b 0,11 0,65 0,26 0,1
3agaua 12

Ompenenure ypoBeHb IIEHOBOTO PHCKa MO JaHHBIM JKCIEpPTHOro orpoca (tabdm.l).
YpoBeHb 3HaUNMOCTH dKCciepToB: MBanos — 0,8; Cumopos — 0,6.

Tabmuma 1
[Inmanupyemoe HBanoB Cunopos
H3MCHCHHE LICHBI BepositHOCTB Ilena, BeposiTHOCTE IleHa,
pyo./mT. pyo0./mT.
[lena BeIpacTeT 0,3 15 0,1 12
Ilena He U3MEHUTCS 0,5 10 0,4 10
Llena cau3uTCsS 0,2 8 0,5 8

3amauya 13

PaccuunraiiTe puck U T0XOTHOCTH IIEHHBIX Oymar A u B, a Takke pUCK U T0XOJIHOCTh
nopTdens, COCTOSIIEero U3 IEeHHBIX Oymar A m B, ecnm monst nenHoit Oymarm A
coctaBisieT 30%, mons neHHoit 6ymaru B — 70%. 3HaueHus MOXOJHOCTH JaHHBIX

IIEHHBIX Oymar NnpuBeIeHbI B Tadymiie 1.

Taomual
T'onpr Hoxomnocts A Joxoanocts B
1 0,1 0,12
2 0,16 0,18
3 0,14 0,14
4 0,17 0,15
3agaua 14

Ha ocHOBe 1aHHBIX TaOJIUIIBI, OTIPEACIIUTD PUCK U IOXOTHOCTh MOPTQENS, COCTOSIIETO
U3 JIBYX IIEHHBIX OyMar, 10l KakJI0i u3 KoTopoii B moptdene 0,5.
Paccunraiite 10X0OJHOCTh M PUCK BIOXKEHHUH B KOKAYIO IEHHYIO OyMary U COOTHECUTE
C JOXO/JHOCTBIO ¥l PUCKOM MOPTQEIS.

Tabnuma 1
Ton Hoxomnocts A,% Hoxoanocts B,%
1 8 14
2 10 15
3 5 -10
4 -1 0
5 4 20




3agaua 15

Bribepure HauMeHee PUCKOBBIN BApUAHT BJIOXKEHHUS Kanurasa:
Tabmuna 1
BapuaHt Pe3ynbratrhl AesTeIbHOCTU (TPUOBLIB)
1(0,2) 2 (0,5) 3 (0,3)
A 80 90 110
B 70 40 30
C 40 60 70
3anaua 16

Paccunraiite cpennee 0KugaeMoe 3HaYCHHE.

Hannbie s pacuera. [Ipu Broxenun kanutana B meponpusitue A u3 200 ciyuaes
npuObLIb 25 ThIC. py0. ObL1a osydeHa B 20 ciaydasx, 30 Teic. py0. Obula noaydeHa B 80
cinydasx, mpuosuts 40 Thic. py0. Obuta mosydena B 100 ciywasx. Ilpu BioxeHUH
kanuraia B Mepornpustiue b u3z 240 cayyaeB npuobuib 30 Thic. py0. Obliia MoydeHa B
144 cnyuasx, npubslIb 35 ThIC. py0. ObUIa MOTy4YeHa B 72 ciydasx, IpuObLIb 45 ThIC.
py0. Ob1a ToTy4eHa B 24 ciayJasx.

3apaua 17
OkcnepTel KoMnanud «APCy» onpenenim clieAyrore NoKa3aTeind NpuObUTH B
3aBUCHUMOCTH OT CUTYallH Ha PhIHKE (B MJIH. PYO.):

Tabmuma 1
Crtpaterusi koMmrnanuu|[ [puObUTH B 3aBUCUMOCTH OT CUTYaIlUU
Cutyarust Nel (Cutyarus No2 (Cutyarus No3
1. X010 IMIIBHUKHI 48 67 52
2.Mopo3unsaukn |89 24 A6
3. Konauimonepbl 72 49 76

Ecnu cymectByer puck (9KCHepThl CUMTAIOT HaumOoJiee BEPOSITHBIM peaTU3aluio
cutyaruu Nel — 40%, No2 —35%, Ne3 —25%), TO KaKyro CTpAaTeruio CleAyeT CUMTATh
ONTUMAIbHON?

3agaua 18

[IpoBecTn aHanu3 yyBcTBUTENbHOCTH Y] MPOEKTa CTPOUTENBCTBA
IPOU3BOJICTBEHHOTO mpennpustus. VcxonHele aaH- Hble NpUBeACHbI B Talm. 1.
@daxkTopsl ISl aHalIM3a YYBCTBUTEIBHOCTH — 3TO OOBEM IPOU3BOJCTBA M IieHa |
€IMHULIBI TIPOTYKIIUU

Tabmnuua 1
[Tokazaremn 1 2 3 4 5 6
WuBecTnnmw, ThIC. pyO. 450 | 450
Obnem 800 | 800 | 800 | 800
MPOU3BO/ICTBA,
M/KB.
Llena equHULIBI 5 5 5 5

IPOIYKIHH, ThIC. PyO. / M°

IlepemenHsbIe 3aTpaThl

Ha eIUHHILY 4 4 4 4
MPOIYKIMH, ThIC. PYO.

/v

TTocTosHHBIE pacXo/Ibl, 200 | 200 | 200 | 200
THIC. PYO.,

B TOM YHCII€ aMOPTH3ALHA 50 | 50 | 50 | 50




3agaua 19

IIposectn aHanus3 gyBcTBUTENbHOCTH Y11 IIPOEKTA CTPOUTENBLCTBA
MIPOU3BOICTBEHHOTO NpeAnpusaTus. VcxoaHble NaHHBIE NpuBEAEHBI B Talm. 1.
@akTOpsI U1 aHAIW3a YyBCTBUTEIBHOCTH — 3TO HAJIOT U CTaBKa JUCKOHTA.

Tabnuna 1
IMokazarenn 1 2 3 4 5 6
WuBectunuu, Thic. py6. | 450 | 450
OGbem 800 | 800 | 800 | 800
TIPOM3BO/ICTBA,
M/KB.
Ilena enuHUIBI 5 5 5 5

IPOLYKIIHH, THIC. Py0. / M°

IIepemenHsle 3aTpaThl
Ha eMHMILY 4 4 4 4
MPOAYKIINH, THIC. PYO.
/ M

ITocTosiHHBIE pacxosl, 200 | 200 | 200 | 200
TBIC. PYO.,

B TOM YHCIIE aMOPTH3AIIUS 50 | 50 | 50 | 50

3agaua 20.

Wcnonp3ys Tabnuily npeaplaymieit 3agaun, paccuntarb Y1 /1 no yetsipem crieHapusiM:

1. KoHcepBaTHBHBIH ClIeHapUl — COXpaHSIOTCS JaHHbIE Tao0. 2.

2. ONTHMUCTUYECKHA CIIEHAPUH — TIOCTOSTHHBIC 3aTPAThl 1 MHBECTHIIMH CHM)KAIOTCS Ha

10 %.

3. [leccumucTuueckuii  CIiGHapUii  —  TIOCTOSTHHBIC 3aTpaTthl MU WHBECTUIUU
yBenmuuBarotTcst Ha 10 %.

4. CMmeniaHHbI cHeHapuii — 00beM MpOu3BOJACTBa cHIDKaeTcs Ha 10 % mpu
OJTHOBPEMEHHOM YBEJIWYEHUU LIEHbI €IUHUIIbI MPOAYKIMH U MEPEMEHHBIX 3aTpaT Ha
10 %.

6.5. OneHo4YHble MaTePHAJIbI /IS IPOMEKYTOYHON aTTeCTAluH

DoH/1 BOIPOCOB /1151 IPOBeeHHs] IPOME:KYTOYHOT0 KOHTPOJIs1 B (hopme 3auera

Pazpen Bomnpocsi
JMCHMILINHBI
OcHoBbl Teopun |1. MecTo 1 poJib PUCKOB B SKOHOMUYECKOU JCATEIHHOCTH
MIPUHATUSA 2. OCOOCHHOCTH PUCKOB MPEIITPUHUMATEIBCKON ACSITCIIBHOCTH
PUCKOBBIX 3. YrpaBiieHHe pUCKaMH Kak crieruduieckas 00J1acTh MEHEKMEHTA
perieHui 4. CymHOCTh PUCK-MEHEKMEHTA KaK CUCTEMBbI YIIPABIICHUS PUCKOM U

HSKOHOMHUYECKUMU OTHOIIECHUSMU

5. Ilpouecc ynpaBieHus: pUCKOM U €r0 OCHOBHBIE 3TaIlbl

6. OcobeHHOCTH IPUHATHS PELICHUH B YCIOBHUAX HEONPEAEICHHOCTH Oy AyILInX
pe3ynbTaToB

8. BHemnue pucku

9. BHyTpeHHue pucku

10. Drarmsl ynpaBaeHUsl pUCKaMH U UX XapaKTepUCTUKA

11. UnenTuukanus puckos.

12. XapakTepucTHKa OLIEHKU U aHAJIN3a PUCKOB. BBIOOP METO0B OIIEHKH, a/IeKBaTHBIX
Ka)X/I0My BUJ1y PUCKOB

13. Coneprxanue 1 OCHOBHbIE PUHIIMITBI pa3pabOTKU CTPATErvii ypaBieHUs! pUCKaMH
14. XapakTepuCTHKa OCHOBHBIX CTpaTeruil YIpaBICHHS PUCKOM

15. OcHOBHBIE MEPONIPUATHUS TAKTUKU YIPABICHUS PUCKAMU

16. KocBeHHbIE METO/IBI yUeTa pUCKa




Mertoanl OLlEHKH!
U YIIPaBJIEHUS
pUCKOM

17. HanpaBieHus oTpaxeHus: pucka B pacuerax 3pPpeKTHBHOCTH HHBECTUIIUI

18. Kiaccuduxanus HanpaBiIeHUH 1 METOJIOB OLIEHKU PUCKa

19. Yyer puckoB B HCXOJHOH HH(OpMAIIH

20. Yyer prcKOB Ipu 000CHOBAHUHU PUCKOBOM MPEMUU

21. DkcnepTHBIN METO1 000CHOBAHUS BEIMYUHBI PUCKOBOH MPEMUHU

22. CraTucTu4ecKkuii MeTo]1 000CHOBaHUS pUCKa

23. I'pauyeckas mHTEpHpETAUA PUCKA B 3aBUCHMOCTH OT BEJIMYHHBI TOTEPh

24. XapakTepuCTHKa BEpOSATHOCTHBIX NIOKA3aTeIel OIIEHKN PUCKA: AUCTIEPCHUH,
CpeIHEero KBaJIpaTUYHOTO OTKIOHEHUS, KO UIIHEHTa BapHaLUN

25. Ucnons3oBanue 6era-kodQPUIINCHTOB I OTICHKH YPOBHS WHBECTUIITMOHHOTO
pucKa

26. Ucnonp3oBaHue [IEHOBOM MOJiesn KanuTanbHbIX akTBOB (CAPM) nns pacuera
JI0XO0JIa TI0 MHBECTHIIMOHHOMY MPOEKTY C YIETOM PUCKa

27. Conep:kaHre TIOAJIEMEHTHOTO U arperHpOBAHHOTO pacyeTa PUCKOBOM IPEMUH
28. Copep:xaHue U ATAIbI MPOBEACHNS aHAIN3a YyBCTBUTEIILHOCTH

29. Merton crieHapueB Kak OJMH U3 CIIOCOOOB aHaIM3a YyBCTBUTEIBHOCTH

30. Mcnonp30BaHne METO/1a MMHTAITMOHHOTO MOJICTUPOBAHUS  [UTSI aHAIH3a
WHBECTHIIMOHHBIX PUCKOB

35. Dransl peanuzaluy METoja UMUTAMOHHOTO MOJIEIUPOBAHUS

6.6. llIkaabl M1 KPUTEPUH OLIEHHBAHUA M0 (JOPMAM TEKYIEr0 KOHTPOJISI H MPOMEKYTOUYHOM

aTTecTaluu
Il kaJjia 1 KpUTEpUN OLleHUBAHUS
Ouenka Kpurtepun oneHnBaHus VI MepPONPUATHI KOHTPOJIS €
NpUMeHEeHHeM 2-X 0AJJIbHOM CHCTEeMbI
«324YTEHO» VK-1, VK-2
«He 32YTEeHO0» Pe3ynbraTel 00ydeHus He cpoOpMUpPOBaHBI HA IOPOTOBOM YPOBHE




