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PazpaGorumnkm:
Kanaunar skonomuueckux Hayk Kopuuiosa A. JI.

PaGouas mporpamMMa JUCITUTUTMHBI (MOYJISI) COCTaBIeHa B cOOTBeTCTBUU ¢ TpeboBanusiMu OI'OC
BO no nanpasnenuto nonrotoBku 38.03.01 DxoHOMUKA, YTBEPKIACHHOTO MPHKa30M MHUHOOpHAYKH
or 12.08.2020 Ne 954, ¢ yderom TpymoBbiX (yHKIMHA TPOodEeCcCHOHATBHBIX CTaHAAPTOB:
"Byxrantep", yTBepxkaeH npukazoM Muntpyna Poccuu ot 21.02.2019 Ne 103n; "Cneuuwanuct no
(MHAHCOBOMY KOHCYJIBTHPOBAaHUIO", yTBepkIeH mpukazom Muntpyna Poccum ot 19.03.2015 Ne
1671; "ChneuuanucT 1Mo KOPIOPATUBHOMY KpPEIWTOBAHUIO", YTBEpKJEH NpukazoM MUHTpyna

Poccun ot 09.10.2018 Ne 626H; "Aymutop", yTBepkjaeH mpukazom Munrtpyna Poccuu ot
19.10.2015 Ne 728H.

CornacoBaHue u YTBCPIKACHUC

[Tonpaznenenue
No WIn ) OTBeTCcTBEHHOE OUO Busa Hara, mpoTokomn
KOJIJIeTUaJTbHBIH JIUTIO (pu HANTMYUN)
oprax
1 |Kadenpa yuera, | 3aBemyrommii | Taraposckwuii 0. A. | Paccmorpeno | 26.05.2026, No
aHanm3a u Kadeapoii, 12
HSKOHOMHUYECKOH | PYKOBOAMTEINb
0€30IacHOCTH |TIO/Ipa3/ICICHHUS,
peaM3yIoIIero
OIl
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1. LHean u 3a1a4un 0CBOEHUS TUCHUILTUHBI (MOTYJIs1)

Llens ocBOEHUS TUCIUIUIMHBI - (POpMHUpOBaHUE y 00yUYaIOMINXCS KOMIUIEKC TEOPETUYECKUX
3HAHWHA W TPAKTHYECKNX HAaBBIKOB B O0OJIACTU OIIEHKH CTOMMOCTH OM3HEca, a TakkKe I MPUHSTHS
SKOHOMHYECKH OOOCHOBAaHHBIX pEIIEHWH TPU TMPOBENCHWH (PUHAHCOBOTO MOHHUTOPHUHTA,
OIOKETUPOBAaHUHN U YIIPABICHUH JCHEKHBIMU IMMOTOKAMH B OPTaHM3AIMAX PA3IMYHBIX CEKTOPOB
SKOHOMUKHU

3anaun u3y4eHus TUCIUTITUHBIL:

- OcyuiecTBieHHEe CHUCTEMHOTO TIOMCKA, KPUTHYECKOTO aHalu3a H CHUHTe3a (DUHAHCOBOIA,
OyXTanTepCcKol, MOPUAMYECKOW M PHIHOYHOW HWHPOPMALUU O MPEANPUATHU JUIS BBISIBICHHS
SKOHOMHUYECKUX aHOMAaJMi, MPU3HAKOB MCKAXEHHSI CTOMMOCTH AaKTHBOB M MOTEHLHUAJBHBIX CXEM
BBIBOJIA KaluTajia, UCIOJIb3YEMbIX B TPOTUBOMNPABHBIX LIETAX;

- Onpenenenne Kpyra OLIEHOYHBIX 3aJad, HEOOXOAMMBIX JUIsl JOCTHXKEHHUS Iejeil (uHaHCOBOTO
MOHUTOpPHUHIA, U BHIOOp ONTHUMAJBHBIX IOJIXOAOB (JIOXOIHOTO, 3aTPaTHOrO, CPAaBHUTEIBHOTO) M
METO/IOB OLIEHKH Ou3Heca ¢ YYETOM JIEHCTBYIOIIMX 3aKOHO/IATEIbHBIX 1 HOPMATUBHBIX TpeOOBAHUH ,
a TaKKke OrpaHUYEHUH 110 TOCTYITHOCTH MH(POPMALIUU, BPEMEHHBIM M OIOJKETHBIM peCcypcaM;

- [IpuMeHeHne METOZI0B OIIEHKH CTOMMOCTH OM3HEca JUIS MPOBEACHHS YIITYyOJIEHHOTO (PMHAHCOBOTO
aHanm3a, OIOKETUPOBAHMS M YIIPABICHHsSI JICHE)KHBIMH TOTOKAMHU B LIEJSIX BBISBICHUS MPU3HAKOB
HETOOPOCOBECTHBIX JICHCTBUM, HEIEIEBOTO UCIIONB30BAHUS CPENICTB, UCKYCCTBEHHOTO 3aBBIIICHUS
WM 3aHWKEHUS CTOMMOCTH aKTHBOB NpPU CJAENKax CIUSHUM, MONIOMICHWH, KPEIUTOBaHUS U
BHEITHEAKOHOMHYECKOH IEATEIBHOCT.

2. [lnanupyemble pe3yJbTaThl 00y4eHHs MO JUCHUILINHE (MOAYJII0), COOTHECEHHbIE C
IJIAHUPYEMBIMH Pe3yJIbTATAMH 0CBOeHHSs1 00pa30BaTe/IbHOI MPOrpaMMbl

Komnemenyuu, unouxamopwl u pesynomamol 00yyeHus.

YK-2 CnocobeH omnpenensiTe Kpyr 3a1ad B paMKax IMOCTaBICHHOW IeJTM U BBIOUPATh ONTHUMAJIbHBIE
CHOCOOBI HMX PpEIICHHs, UCXOAS W3 JCHCTBYIOIIMX IPABOBBIX HOPM, HMMEIOUIMXCS PECYpPCOB U
OTpaHUYCHHU

YK-2.1 Onpenensier Kpyr 3ajJiad B paMKax MOCTaBJIEHHBIX 1ieJiel
3nams:
YK-2.1/3u1 IIpuniuns! nenenojgaranus U HEPapXudeckoro CTPyKTypHUPOBAHUS 3a/1a4
Ymems:
YK-2.1/¥Ym1 TpauchopmupoBarh 00IIyIO 11€7h B KOHKPETHBIN NEpEYCHb U3MEPUMBIX U
JTOCTUKHUMBIX 33724
Braoems:

VYK-2.1/HBl Metoaukoii paHXUpOBaHHS 3ajad MO MPUOPUTETHOCTH M CPOYHOCTH B
paMKax OrpaHUYEHHBIX PECypCOB

YK-1 CnocobeH ocymecTBIsITh NOUCK, KPUTUIECCKUI aHAJIM3 U CUHTE3 MH()OpMAIMH, TPUMEHSITh
CHCTEMHBIN TOAXO JUIS PEIICHHsI TOCTABICHHBIX 3a/1a4

VYK-1.1 OcymiecTBisieT MOUCK, KPUTUIESCKUI aHATH3 U CHHTE3 HH(POpMaITun

3nams:

VYK-1.1/3ul ba3oBble HMCTOYHMKH W KPUTEPUH JOCTOBEPHOCTH HWH(GOPMAIIHH,
HCIIOJIb3YEMOM B OLIEHOYHOM NIEeATEIbHOCTH — HOPMATUBHO-IIPABOBBIE aKThl, CTAHJAPThI
oueHkd, (opMbl (HUHAHCOBOM  OTYETHOCTH, OTpacieBble 0a3bl JTaHHBIX U
MaKpO’KOHOMHUYECKUE HWHAMKATOPbI, a TaKXe METOAbl MEPBUYHOM MPOBEPKH HX
MOJIHOTHI, HEIPOTUBOPEUNBOCTHU U PEICBAHTHOCTH IS LIeJIel KOHKPETHOM OLEHKH
Ymemo:
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VYK-1.1/¥m1 OcymecTBisiTe KpUTHYECKUN OTOOP M CHCTEMAaTH3alMI0 Pa3pO3HEHHBIX
JAHHBIX — BBIIEIATH CYLIECTBEHHbIE (DAKTOPhI CTOMMOCTH, OTCEUBATh HCKAXKAIOIIYIO
nHPOpPMAIIMIO, COMOCTABIATH JaHHbIE M3 PA3IUYHBIX HCTOYHUKOB, BBISBISATH
JIOTHYECKHE U apu(MeTHIeCKHe HECOOTBETCTBUS U YCTPAHITh UX IMyTEM KOPPEKTHUPOBOK
WJIH TepecyETa

Braoemu:

VK-1.1/HB1 HaBbikamMu cuHTe3a MHPOPMALIMU B LEIOCTHYIO aHAIUTHIECKYIO MOJETh —
0000mIeHnsT 00pabOTaHHBIX KOJMYECTBEHHBIX M KAYECTBCHHBIX JaHHBIX B BHUJIE
MPOTHO3HOW (UHAHCOBOW JIOKYMEHTAIMH, OOOCHOBAHHBIX JOMYIICHUH W HMTOTOBOTO
3aKJIIOUYEHUSI O PBIHOYHOM CTOMMOCTH, C YYETOM BBISIBICHHBIX B3aUMOCBS3EH MEXKIY
BHYTPEHHUMH MMOKA3aTeIIMU IPEIIPUITHS U BHEIIHEN Cpeoi

IIK-3 Cnocoben OpPraHu30BbIBATL MU  OCYLICCTBIIATH IIPOBCIACHUC (1)I/IH3.HCOBOFO aHaJin3a,
6IOI[)KCTI/IpOBaHI/Ie " YIIPABJIICHUC NCHCKHBIMU IIOTOKAMU

IMIK-3.1 OpraHm3yer W OCYIIECTBISIET MPOBEACHHE (DPUHAHCOBOTO aHAHM3a JEATEIbHOCTH
OpraHu3aluu
3nams:
[1K-3.1/3u1 B3auMocBs3b MeXy Moka3areasiMu (PMHAHCOBOTO COCTOSHUS U PHIHOYHOU
CTOMMOCTBIO OM3Heca, a Takke pojb (PMHAHCOBOTO aHalM3a Kak HH(OPMAIMOHHOMN
OCHOBBI JJIsl IPOBEJCHHSI OLICHOYHBIX MPOLEAYpP B paMKax JOXOAHOTO, CPAaBHUTEIILHOTO
Y 3aTPaTHOTO MOJIXO/I0B
Ymems:
[1K-3.1/Ym1 BeisBisath akTtopsl, BIusomye Ha (PUHAHCOBBIE PE3yJIbTAThl U JICHEKHBIC
MIOTOKHM, a TaK)Xe HCIOJIb30BaTh pe3yibTaThl aHalu3a Ui OOOCHOBAHHS BBIBOJOB O
CTOMMOCTHU OU3HEca
Braoemu:
INK-3.1/HBl HaBblkaMu MpOBEACHHUS KOMIUIEKCHOTO (DMHAHCOBOTO aHaW3a W
MHTEPIPETALUU €r0 pe3yJbTaToB AJis Lejeil OleHKH Ou3Heca

3. MecTo nucuunanHbl B cTpykrype OIT

Hucnurummaa (Moxynb) «OIeHKa CTOMMOCTH OHM3HEcCa» OTHOCHUTCS K (popMUpyeMOW ydaCTHHKaMU
00pa30BaTEeNbHBIX OTHOIIEHUH YacTH 0Opa30BaTENBHON MPOrpaMMbl M U3y4yaeTcs B ceMecTpe(ax):
Ounas ¢popma oOyuenwus - 7, Ouno-3aounasi popma oOyueHwus - 9.

B npouecce wu3ydeHus OUCHUIUIMHBI CTYAEHT TOTOBHTCS K PEHNIEHWIO THIOB 3a1ad
npodeccuoHanbHON  nesTenbHOCTH, npeaycMorpenHbix @OI'OC BO wu  oOpa3oBarenbHOM
MPOTPaMMOM.

KoMmmnerenuus | IpenmecTByONIAe THCIATIIHHBI | IMocaenyromme AU CIATLTAHBI

ITK-3 - CnocoGeH opraHu30BBIBATH U OCYIIECTBIATH IPOBEACHUE (DMHAHCOBOTO aHAIN3a, OIOKETUPOBAHUE U
VIpaBICHUE CHEKHBIMHU MIOTOKAMHU

IIK-3.1 Opranusyer u AHanu3 (PMHAHCOBOW OTYETHOCTH, AHanu3 (PMHAHCOBOW OTYETHOCTH,
OCYILIECTBIISIET IPOBEICHUE Jenbru, kpeaut, OaHKH, IToaroroBka k npolenype 3aluThl 1
(hruHAHCOBOTO aHANMH3a KomriekcHbIi 5KOHOMUYECKUI 3aI1Ta BBITYCKHOMN
NESITETFHOCTH OpPTraHu3aliy  |aHaIN3 (PHHAHCOBO-XO3SMMCTBEHHON — |KBANM()UKAITMOHHON pabOTHI,
nesTenbHOCTH, OCHOBBI IIpon3BonCcTBeHHAS IPAKTHKA:
(hMHAHCOBOTO M AKOHOMUYIECKOTO MPEIIUTUIOMHAS TIPAKTHKA,
aHanum3a, YIpaBJieHUE PUCKAMH, Vnpasnenue puckamu, GUHaHCOBBIN
OUHAHCOBBI MEHEJKMEHT MEHEKMEHT

VYK-1 - CocoOeH ocyIIecTBIATh MONCK, KpUTHYECKUI aHATN3 W CHHTE3 HH(OPMAINH, IPUMEHATh
CHCTEMHBIH OAXO0[ /IS PEIICHUS TOCTaBICHHbIX 3a1a4
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uHpopMaIn

YK-1.1 Ocymectsuser nouck, | TapopmMannoHHO-KOMMYHHKAIIHOHH
KpPUTUUYECKUW aHaJIU3 U CUHTE3

b€ TEXHOJIOTUH B
npodecCHOHaTBHOH NeITeNbHOCTH,
Hctopust Poccun, Maremaruueckue
MeTO/bl B 5KOHOMUKE, HellpoceTeBble
TEXHOJIOTHH B COLIMAIBHBIX MENUa,
OcHOBBI (pTHAHCOBOTO H
HKOHOMUYECKOTO aHaJIHN3a,
VYnpasnenne piuckamu, Y4ueOHas
MpaKTUKa: 03HAKOMUTEIbHASA
MpaKTHKa

[loaroToBka kK mpomexype 3ainThl 1
3aI1Ta BBITYCKHOMN
KBaMN(UKaMOHHOM paboTHI,
VYnpasneHue puckamu

VYK-2 - CnocoGeH onpenenaTs KpyT 3a7ad B paMKax [MOCTABICHHON IIeTIN ¥ BEIONPATh ONTHMAJIBHBIE CIIOCOOBI
UX pelleHHs, UCXOAS U3 NEHCTBYIOIUX PABOBBIX HOPM, UMEIOIIUXCA P

€CYpCOB M OTrpaHUYECHUI

eiaeu

VK-2.1 Onpenensietr kpyr
3a7a4y B paMKax IocTaBieHHbIX |[IpexnpuHuMarensckoe zeno,

I'paxnanckoe npaBo, OCHOBEI IpaBa,

TexHomornueckoe
MpEeANPUHUMATENBCTBO, YIIpaBiIeHUE
YeJIOBEUECKIUMH pecypcamu, YdeOHas
MIPAKTUKA: O3HAKOMHUTEIbHAS
IIpaKkTHKa

[loaroToBka Kk mpomexype 3alnThl 1
3aIIUTa BBITYCKHOMN
KBaIN(UKaMOHHOH paboTHI

4. O06beM TUCHUILTHHBI (MOXYJIs1) U BUAbI y4eOHOH padoThI

Ounas ¢hopma obyuenus

o] A = = E S =
= = < = = < > ) s
s |8 |E_|E |g |E_|E_1¢ 5
2 | % |¢2 |2 |: |E3|E%3|¢% :
5 3 85 |8~ | P | E8 |28 |3~ =
o= | e | w9 = L3 z w T T 7 =
Mepwox | 8 | 86 | 85 |88 |E5 |23 |85 |28 | &
et o < < < o] <
o S am o I ) = (]
00y4YeHHUs ez | &2 | £EZ =2 | oFZ | R B = ez )
= = < S @] =) A \S < O S =
) ) & = = = Qo = > e >
= = I~ = 9] E o q o o =3
o 1 = =~ o 5]
8 8 - o g 2 = = =
o O = = - = < Q
—~ = .
=
Cenpmoit
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Ouno-3a0unas popma ob6yyeHus
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CBSTHIMN
A 180 | 5 4 2 2 | 03 | 1397 | Dsamen
cemMecTp
Bcero 180 5 4 2 2 2 0,3 139,7 34

5. Conepskanue TUCHMILIAHBI (MOTYJIs1)
5.1. Pa3aesibl, TeMbl AUCHUIJIMHLI M BUAbI 3aHATHI
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("4achl MPOMEKYTOYHON aTTeCTAIIMH HE YKA3bIBAIOTCS)

Ounas ¢hopma obyuenus

HanmenoBanue paznena, TeMbl

Bcero

.HGKL[I/IOHHLIC 3aHATHUA

[IpakTudeckuie 3aHATHS

CamocrosarenpHast pabota

Paznen 1. Teopernueckne
OCHOBBI OLIeHKH CTOMMOCTH
Ou3Heca

66

18

18

[
=]

Tema 1.1. OCHOBEI OLICHKHU
CTOMMOCTH OH3HEeca.
PerynupoBanue orieHOuUHOM
JesITeIbHOCTH B P®

6,5

2,5

Tema 1.2. Ananu3 punaHCOBOTO
COCTOSIHUSI KOMITAHUU, KaK
JEHCTBYIOILETO IPEATPUATHS

6,5

2,5

Tema 1.3. OrieHKa CTOMMOCTH
NPEANPUSITHS HA OCHOBE
JIOXOMHOTOo Imoaxoaa. Metox
MPSIMON KamUTaTN3alin

6,5

2,5

Tema 1.4. KonnenryaibHble
MOJIXOABI YIIPABICHHUS
CTOMMOCTBIO aKIIHOHEPHOTO
Kamurana

6,5

2,5

Tema 1.5. Metonpb! onpeneneHust
CTaBKH TUCKOHTA B OLICHKE
CTOMMOCTH OM3HECa

Tema 1.6. Meton
JTUCKOHTHPOBAHHBIX JICHEKHBIX
IIOTOKOB

Tema 1.7. Ynpasnenue
CTOMMOCTBIO HHBECTHIIHOHHOTO
KaluTaja B CTPaTernyeCcKoM
MEHEKMEHTE

Tema 1.8. CpaBHUTENBbHBIN MOAXO]T
K OIIEHKE CTOMMOCTH OM3Heca

Tema 1.9. 3arpartHsbrit moaxom K
OIIEHKE CTOMMOCTH OM3Heca

Pa3nen 2. Oco0eHHOCTH OLIEHKH
CTOMMOCTH OHM3Heca

71,7

18

18

41,7

Tema 2.1. OrieHKa CTOUMOCTH
Ou3Heca Kak UMYIIECTBEHHOTO
KOMILJIEKCa, TPUHOCSIIETO JOXO

Tema 2.2. OueHka KOHTPOJIbHBIX U
HEKOHTPOJIbHBIX MTAKETOB aKIUH
NpEaNPUATHN
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Tema 2.3. O1ieHKa CTOUMOCTH
HEJBM)KUMOCTH B 3aTPATHOM
IIOIXOI€E K OIIEHKE OM3HECa

Tema 2.4. OuieHKa CTOUMOCTH
MaIiuH, 000pyIoBaHUS U
TPAHCTIOPTHBIX CPEJICTB B
3aTpaTHOM TIOAXOJIE K OIICHKE
OousHeca

Tema 2.5. O1ieHKa CTOUMOCTH
HeMaTepUabHBIX aKTHBOB

Tema 2.6. OnpeneneHue UTOrOBOM

BEJIMYMHEI CTOMMOCTH OM3HECa

Tema 2.7. Undopmarimornsoe
oOecIieyeHe OIlEHKN OM3HeCa

Tema 2.8. MonudunupoBaHHbIe
MOJIXO/IbI K OLIEHKE CTOMMOCTH
npennpustus. [lpumenenue
METOJIOB OLIEHKU OM3Heca B
POCCHICKHUX YCIIOBHSIX

Tema 2.9. O11eHOYHBIE METOABI
MPU TIPOBEACHUU TTPOIIETYP
OaHKpOTCTBA

7,7

3,7

Ouno-3a0unas popma obyyeHus

HaumeHnoBanue pasaciia, TCMbI

Bcero

HCKI_II/IOHHLIC 3aHATUA

[IpakTrueckue 3aHATUS

CamocrositensHas pabota

Paznen 1. Teoperuueckue
OCHOBbBI OIICHKH CTOUMOCTH
Ou3zHeca

70

(=)
=)

Tema 1.1. OCHOBBI OLIEHKH
CTOMMOCTH OH3HEca.
PerynupoBanue onieHOUHOM
JeaTeabHOCTH B PD

7,5

0,25

0,25

Tema 1.2. Ananu3 ¢puHAHCOBOTO
COCTOSTHHSI KOMITAHUH, KaK
JEWCTBYIOIIETO MPEATIPHATHUS

Tema 1.3. OuieHKa CTOMMOCTH
MIPEATNPHUSATUS HA OCHOBE
JIOXOTHOTO TToaxoaa. Meron
NPSIMOM KA TaINu3aluu

7,5

0,25

0,25

Tewma 1.4. KonnenryanbHbie
MTOXO/IbI YIIPaBIICHUS
CTOMMOCTBIO aKIITMOHEPHOTO
Karrasa

Tema 1.5. MeToasl onpeneneHus
CTaBKH JINCKOHTA B OLIEHKE
CTOMMOCTH OM3HEca
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Tema 1.6. Meton
JMCKOHTHPOBAHHBIX JIEHEKHBIX
IIOTOKOB

Tema 1.7. Ynpasnenue
CTOMMOCTBIO HHBECTUIIMOHHOTO
KamuTalla B CTpaTeruueckoM
MEHEJKMEHTE

Tewma 1.8. CpaBHUTENBHBIN MOAXOT
K OLIEHKE CTOMMOCTH OH3HECA

7,5

0,25

0,25

Tema 1.9. 3arparHblii moaAXo K
OIIEHKE CTOMMOCTH Ou3Heca

7,5

0,25

0,25

Pa3nen 2. Oco0eHHOCTH OLIEHKH
CTOMMOCTH OM3Heca

73,7

71,7

Tema 2.1. O1reHKa CTOUMOCTH
Ou3Heca Kak MMYIIECTBEHHOTO
KOMIUIEKCa, TIPUHOCAIIETO JT0XOT

7,5

0,25

0,25

Tema 2.2. OniegHKa KOHTPOJIBHBIX U
HEKOHTPOJIbHBIX MTAKETOB aKIHH
NpeanpUsTUN

Tema 2.3. O1ieHKa CTOUMOCTH
HEJBM)XKUMOCTH B 3aTPATHOM
IIOIXO€E K OIIEHKE OM3HECa

0,5

0,5

Tema 2.4. OuieHKa CTOUMOCTH
MaIniiuH, 000pyIoBaHUS U
TPAHCTIOPTHBIX CPEJICTB B
3aTpaTHOM TIOAXOJIE K OIICHKE
OousHeca

Tema 2.5. O1ieHKa CTOUMOCTH
HeMaTepUabHbIX aKTHBOB

10

10

Tema 2.6. OnpeneneHure UTOrOBOM
BEJIMYUHBI CTOUMOCTH OU3HECa

7,5

0,25

0,25

Tema 2.7. Undopmarimonsoe
oOecIieueHe OIleHKN OM3HeCa

10

10

Tema 2.8. MonudunupoBaHHbIE
MOJIXO/IbI K OLIEHKE CTOMMOCTHU
npennpustus. [lpumenenue
METOJIOB OLIEHKU OM3Heca B
POCCHIMCKHUX YCIIOBHSIX

Tema 2.9. O11eHOYHBIE METOABI
MIPY TIPOBEACHUU TTPOIICTYP
OaHKpOTCTBA

7,7

7,7

5.2. KoHTpo/IbHbIE MEPONIPUSATHS N0 TUCUHUILINHE

Bua xonTpons

®dopma KoHTpOJIs1/O1IeHOYHOE CPEACTBO

Texymuit koHTpons | TecTupoBanue

[IpomexyTounas DK3aMeH
arTecTaius
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n/n T pmm—Am— o IIpome:kyT.
Texymmi
arrecTanus
1 |TeopeTnyeckue OCHOBBI OLIEHKHA CTOUMOCTH TectupoBaHue DK3aMeH
OousHeca
2 |Oco0GeHHOCTH OIIEHKH CTOMMOCTH On3Heca TectupoBanue DK3aMeH
6. OneHoyHbIe MaTepUAJIbl TEKYIEr0 KOHTPOJIA
1. Teopemuqecmte OCHOBbl OY€eHKU cmoumocmu 6M3H€CCI TecmupoeaHue
No Coneprxanue Bonpoca Komreren
/i ITpaBuibHBINA OTBET (KJIFOY OTBETA) us
1 BeiGepute on1uH BapUaHT OTBETA YK-2
C 1enbio MPUHATHS 000CHOBAHHBIX YKOHOMUYECKUX PELICHUH YKaXXUTe, TIPH ONpPEeIeHHH Kakoro Buia
CTOMMOCTH YYUTBIBACTCS BIHSHHIE YPE3BBIUANHBIX OOCTOATEIBCTB, BEIHYK/IAIOIINX MPOJaBIia POIaBaTh
00BEKT OLIEHKH Ha YCIIOBUSX, HECOOTBETCTBYIOUIMX PHIHOUHBIM YCIOBHUSIM:
a) PpIHOYHAS CTOMMOCTb
0) MHBECTHLIMOHHAS CTOUMOCTh
B) JIMKBH/JIAIIMOHHAS] CTOUMOCTD
T') KaIaCTpOBasi CTOUMOCTb
OTtBeT: B
2 YcTaHOBUTH COOTBETCTBHE VK-2
YcTaHOBUTE COOTBETCTBUE MEXKAY ITOHSATHEM M €T0 ONPEACICHUEM.
Ilonstue:
A. PeIHOYHASI CTOUMOCTD
b. HBecTUIIMOHHAS CTOUMOCTD
B. JIukBumanuoHHas CTOUMOCTh
I'. KapactpoBas cTOUMOCTB
Omnpenenenue:
1. CrouMocTb, onpenensiemMas s Leleid HalorooOI0KeH!sI Ha OCHOBE rOCYIapCTBEHHOM KaaacTpOBOH OLIEHKH
2. CTOUMOCTB, 110 KOTOPOI 00BEKT MOXKET OBITh OTUYXKIEH HAa OTKPHITOM PBIHKE MPU TUIMYHBIX YCIOBUSIX
CICIKA
3. CTouMOCTb, OTpaXKaroIas IEeHHOCTh 00BEKTa JUIl KOHKPETHOTO HHBECTOPA C YUETOM €ro CyObeKTUBHBIX
nenein
4. CTOUMOCTb, KOTOPYIO MOXKHO MOJYYHUTh IIPH BBIHYKJIEHHOW Npoaxe 00bEKTa B OTPAaHUUEHHBIH CPOK
OtBeT: A-2,b-3,B4,T-1
3 BriOepute oauH BapuaHT OTBETA VK-2
CroumocTb Ou3Heca (MpeanpusIThs) Uil KOHKPETHOTO MHBECTOPA, OCHOBAaHHAS HA €T0 IUIaHAaX, Ha3bIBACTCS:
a) CTOMMOCTb JICHCTBYIOIIETr0 NpeApUsTHS
0) MIHBECTHLIMOHHON CTOUMOCTBIO
B) PHIHOYHOH CTOUMOCTBIO
r) 0aJIaHCOBO¥M CTOMMOCTHIO
Orser: 6
4 BeiGepute onuH BapUaHT OTBETA YK-2
Hcnonp3oBanue JOXOTHOTO MOAXOA K OLEHKE SIBIISIETCS 000CHOBAHHBIM SKOHOMHUYECKUM PEIICHHEM:
a) KOTJia CyIECTBYET JOCTOBEpHAast MH(OpMAaLKs, NO3BOJISIONIAS TPOTHO3UPOBATH OyAYIIUE JJOXO/bI, KOTOPbIE
00BEKT OLIEHKH CIIOCOOEH NPUHOCHUTD, a TAKIKE CBSI3aHHBIE C 00BEKTOM OLIEHKH PACXOAbL
0) Kor/Ia TOCTYIHA JOCTOBEPHAS U TOCTATOYHAS IS aHAIn3a HHQOPMAIHUS O [IeHaX U XapaKTePUCTUKAX
00bekTOB-aHaIOroB. [Ipy 3TOM MOTYT NPUMEHSTHCS KaK EHbI COBEPUICHHBIX CIIENIOK, TaK U IIEHBI
MIpEIOKEHUH
B) KOTJIa CYIIECTBYET IOCTOBEpHAsi MH(POPMAIIKs, TO3BOJISIONIAS OIPENENIUTh 3aTpaThl Ha IPUOOpETEHHE,
BOCIIPOU3BOICTBO JINOO 3aMeleHne 00bEKTa OLIEHKU
T') KOT/Ia OTCYTCTBYET JOCTOBEpHasi HH(OpPMAIHs, IIO3BOJISIONIAs ONPEACIUTh 3aTpaThl HA IPUOOPETEHUE,
BOCIIPOU3BOICTBO JINOO 3aMeleHne 00bEKTa OLIEHKU
OtgerT: a
5 BriOepuTe 0MH BapHaHT OTBETa YK-2
Hcnonp30BaHue 3aTpaTHOTO MOAXO0/A K OLICHKE SBIISAETCS 000CHOBAHHBIM SKOHOMHUYECKUM PEIICHHEM:
a) KOTJIa CYIIECTBYET JOCTOBEpHAast HH(OpMAIHs, MO3BOJISIONIAS TPOTHO3UPOBAThH OYAYIIHE JOXO/bI, KOTOPbIE
00OBEKT OIIEHKH CIIOCOOCH MPUHOCHTD, a TAKIKE CBI3aHHBIC C 00BEKTOM OLIEHKH PACXOMIbI
0) Korzma IoCTyIHa JOCTOBEPHAs M JJOCTATOYHAs [T aHAIn3a MH(POPMAIIHS O IIeHaX U XapaKTepUCTHKaX
00BbeKTOB-aHaAIOTOB. [Ipr 3TOM MOTYT IPUMEHSITHCS KaK [ICHbI COBEPIISHHBIX CIIEJIOK, TaK U IIEHBI
TIpeIOKEHU I
B) KOTJIa CYIIECTBYET JOCTOBEpHask HH(OPMAIHSI, TIO3BOJISIONIAs OMPEAEITUTh 3aTPaThl Ha MPUOOpPETEHHUE,
BOCIIPOM3BOICTBO JIN0O 3aMelleHHe 00BEKTa OLCHKH
T') KOT/Ia OTCYTCTBYET JOCTOBEpHast HH(OPMAIIHS, TIO3BOJISIONIAs OMPEACIUTh 3aTPaThl Ha MPUOOpPETEHHUE,
BOCIIPOM3BOICTBO JIN0O 3aMelleHHe 00BEKTa OLCHKH
OrtBeT: B
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6 BriOepuTe 0MH BapHaHT OTBETa YK-2
Hcrionp30BaHne CPaBHUTENBEHOTO ITOIXO0/A K OIIEHKE SBISETCS 000CHOBAHHBIM SKOHOMHYECKHM PEIICHAEM:
a) Korja CyIIeCcTByeT JOCTOBEpHAsk HH(OPMAIHs, MO3BOJISIONIAs IIPOTHO3UPOBATH OYyIyIINe JOXOABI, KOTOPBIE
OOBEKT OLIEHKH CITOCOOEH MPUHOCHTD, a TAKXKE CBSI3aHHBIE C OOBEKTOM OLICHKH PAaCXOIb
0) KoTIa IOCTYITHA JOCTOBEPHAS M TOCTaTOYHAS JUIS aHaIn3a HHGOpPManus o IIeHax U XapaKTepPUCTHUKAX
00BEKTOB-aHATIOTOB. [IpH 3TOM MOTYT IPUMEHSATHCS KaK LIEHBI COBEPIICHHBIX CIIETIOK, TaK U LEHBI
TIpeIOKEHU I
B) KOTJIa CYIIECTBYET JOCTOBEPHAs HH(OPMAIHS, TI03BOJIIOIIAS ONIPEISIIUTE 3aTpaThl Ha MpHOOpeTeH e,
BOCITPOM3BOJICTBO JINOO 3aMeIeHHE 00BEKTa OLIEHKH
T) KOTJ]a OTCYTCTBYET JIOCTOBEPHast HH(OPMAIIUsL, II03BOJIIOIIAS ONIPEISIIUTE 3aTpaThl Ha MPHOOpETeH e,
BOCITPON3BOJICTBO JINOO 3aMeIeHHE 00BEKTa OLIEHKH

OrtBert: o

7 YcTaHOBUTH COOTBETCTBUE YK-2
YcTaHOBUTE COOTBETCTBUE MEXKY TPYIIIOH (DPMHAHCOBBIX KO (PUIINEHTOB U XapaKTEPUCTUKOH, KOTOPYIO OHU
OIHCBHIBAIOT.
durHaHCOBBIN K03 UITHEHT:

A KoaddunueHTs! TMKBUIHOCTU

b Koahduiuents! pruHaHCOBOH ycTOHYNBOCTH

B Koa¢duuuents nenoBoit akTiBHOCTH (000paunBaeMOCTH)

I" Ko duiueHTs! peHTabeIbHOCTH

XapakTepHCTUKA:

1 OtpaxaroT CTpyKTypy KalluTajua U cTeleHb (PUHAHCOBOW HEe3aBUCUMOCTH IPENPUITUSL

2 XapakTepu3yoT CIIOCOOHOCTh MOKPHIBATh KPAaTKOCPOUHbIE 0053aTeIbCTBA 0OOPOTHBIMU aKTHBAMU

3 [TokazbiBatoT 3 PEKTUBHOCTH UCTIOIH30BAHUS PECYPCOB U CKOPOCTH 000POTA CPENCTB

4 OTpaxaroT NpUOBUILHOCTH JEATEIbHOCTH OTHOCUTEIBHO BBIPYYKH, aKTUBOB HJIM COOCTBEHHOTO KaruTaja
OrtBert: A-2,b-1,B-3,T+4

8 YcTaHOBUTH COOTBETCTBUE VK-2
‘YcTaHOBUTE COOTBETCTBUE MEXKAY BUIOM KOPPEKTHPOBKH, IPUMEHSAEMOH B CPaBHUTEIBHOM MOAXOE, U €€
SKOHOMHYECKUM COJIepIKaHuEM (Ha3HAYCHHEM).

KoppexTtupoBka:
A KoppektupoBka Ha MacmiTab IesiTeIbHOCTH
b KoppekTrpoBka Ha KOHTPOJIb (TTPEMHSI/CKUAIKA)
B KoppekTnpoBka Ha TUKBHIHOCTH
I'  KoppekTupoBka Ha CTPaHOBOI M PETHOHAIBHBIN PHCK
OKOHOMHUECKOE COZIepIKaHue:
1 YuuTteBaeT pa3HHUIly B pa3Mepe KOMIIaHUH-aHAIOTOB M 00BEKTE OLIEHKH, BIHAIOIIYIO HA YPOBEHb
OTIEPAIIOHHBIX U3/IEPIKEK U AOCTYII K pecypcam
2 OtpaxkaeT BOSMOXKHOCTB ITOKYTIaTelIsl BIUATH HA YIIPaBICHIECKUE PEIICHNS, pacipeeeHne MPpUObIH 1
CTpaTeruio pa3BUTHS NPEIIPUATUSL
3 XapakTepusyeT CTEIeHb JIETKOCTH M CKOPOCTH NPEeBpalIeHHs O (aKIHii) B ICHEXKHBIE CpeicTBa Oe3
CYIIECTBEHHOMN MOTEPU CTOUMOCTH
4 Y4uTeIBaeT HECHCTEMAaTHIECKUE PUCKH, CBSI3aHHBIE C IIOJUTHIECKOH HeCTaOMIbHOCTEIO, 0COOCHHOCTIMA
HaJIOTOOOJIOKEHNUSI U BAJIIOTHOTO PETYIMPOBAHMS B CTPaHe/PETHOHE
OrtBert: A-1,b-2,B-3,T+4

9 YCTaHOBUTH TOCIIEN0BATEIHLHOCTE VYK-2
Pacnonoxure B mpaBUIIBHOIN XpOHOJIOTMYECKOM MOCIIEI0BATENbHOCTH OCHOBHBIE HTAIIBI IPOBEIEHHS OLEHKH
OnzHeca.

A. Coop v aHanu3 GUHAHCOBOMU, FOPHIUUECKOM, TEXHUIECKON U MHOW MH(OPMAIIUH O IPEANPUITHH
b. BEIOOp METOZIOB OLICHKH B paMKaX IIOJXOJ0B U BHIIIOJHEHUE PACUETOB
B. Onpenenenne nem, 00beKTa OLEHKH U 3aKITIOUCHUE JOTOBOPA € 3aKa3UHKOM
I'. CortacoBaHue TOIYYEHHBIX PE3YIBTaTOB U COCTABIEHHE HTOTOBOTO OTYETa 00 OLICHKE
Ortser: B-A-b-T

10 ‘YcTaHOBUTH NMOCIIEN0BATENBHOCTD YK-2
Pacnionoxute B paBUIbHOM MOCIEN0BATEIBHOCTH 1Ak pacyéTa CTOUMOCTU OM3HECa METOJIOM
JUCKOHTHPOBAHHBIX JICHEXKHBIX IIOTOKOB
A. IIporao3upoBaHue JEHEKHBIX IOTOKOB B TEUEHUE IPOrHO3HOTO IepUuosa
b. Onpenenenue crapku auckoHTupoBanust (WACC, CAPM unu KyMyIsTUBHBIM METOLOM)

B. Pacuér nocTnpor1o3Hoii (TepMUHANbHOH) CTOUMOCTH
I'. luckoHTHpOBaHHE BCEX JEHEKHBIX IOTOKOB M TEPMUHAIBHON CTOMMOCTH U UX CyMMUPOBaHUE
Orser: |A-B-B-F

11 3amaua VYK-2
Yucterit onepanuonnsiii goxon (HO/) komnanuu 3a rof cocranisieT 4 500 Toic. py6. CTaBka KanuTalu3auu
JUISL aHAJIOTMYHBIX PENPHATHI B JaHHOH OTpaciy onpeneneHa Ha ypoBHe 18%. CtoumocTs Ou3Heca
METOJIOM TPSIMOM KamnuTaIn3alun THIC. PY0.

Ortser: |25 000

12 3ajgaua VK-2
Ha naty onenku 6anaHcoBast CTOMMOCTb aKTUBOB IpennpuaTus cocrasiasteT 85 000 Toic. py6., a 00s3aTenbCTB
—32 000 TBIC. pyO. B X016 KOPPEKTUPOBKY BBIABICHO, YTO PHIHOYHAS CTOUMOCTh OCHOBHBIX CPE/ICTB
npesbIntaeT 6anancoyro Ha 6 000 ThIC. py0., a CTOUMOCTS 3amacoB 3aHmwkeHa Ha 1 500 Teic. py0. CTouMocTb
YUCTBIX aKTUBOB (COOCTBEHHBIH KallUTal) OIpeANPUITUSL THIC. PY0.

OtBer: 60 500
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13

JlatiTe oTBET
- 9TO HanboJIee BepOsATHAS 1I€HA, TI0 KOTOPOi 0OBEKT OIIEHKH MOXKET

OBITH OT‘{yX(,HéH Ha OTKPBITOM PBIHKE B YCJIOBUAX KOHKYPCHIIMH, KOrga CTOPOHBI CACIIKA HCﬁCTBymT pa3yMHO,
pacnoiaras BCeit HCOGXOZ[HMOﬁ PIH(I)OpMaHPICfI, 1 Ha BEJIMYMHE LIEHBI CACIIKHA HE OTPAXKAIOTCS KaKue-auoo
‘IpeSBLI‘{aﬁHLIC 00CTOATEIILCTBA

OTtBer: PpiHOYHAS CTOUMOCTH

YK-2

14

JlatiTe oTBET
- 9TO MPOICHTHAs CTaBKa, UCTIOJIb3yeMast IJIsl IPUBEICHHs OYIyIHX

JICHES)KHBIX TTOTOKOB (JOXOIOB) K TeKymel cronMocT. OHa oTpaxkaeT TpeOyeMylo HHBECTOPOM HOPMY
JIOXOJHOCTH € YYETOM AJIBTePHATHBHBIX U3/IEPiKeK, MHOIIIHOHHBIX OKUIaHUH, OE3pHCKOBOM JOXOMHOCTH H
TIpeMHii 3a pHCKH (CTpaHOBBIE, OTPACIICBBIE, (PUHAHCOBEIE, YIIPABICHYECKHE H JIP.)

OrtBert: CraBKa JUCKOHTHPOBAHUS

YK-2

15

JlatiTe oTBET
- 9T0 K03()(HUIMEHT, TTOKa3bIBAIOIIUIA COOTHOIICHHE MEKTY

PBIHOYHOH [IEHOW MPEANPHUATHS (WM €ro KaluTalla)  KIT0YeBbIM (HHAHCOBBIM ITOKa3aTesieM (BBIpyUKa,
NpUOBLTE, OaTaHCOBAask CTOMMOCTH aKTHBOB U T.II.), PACCYMTAHHBII HA OCHOBE JaHHBIX TI0
KOMITaHKsIM-aHasioraM. OH HCIONIb3yeTCs JUTS IIEPEeH0Ca IIEHOBBIX COOTHOIIEHHUH C aHaIora Ha OL[EHHBAEMYIO
KOMITAaHUIO

OrtBert: | MynbTUNIMKATOP

YK-2

2. Ocobennocmu OUYEHKU cmoumocmu ousneca Tecmupoeaﬂue

Ne
n/m

ConepxaHnue Bopoca

| ITpaBuibHBINA OTBET (KJIFOY OTBETA)

KoMmneren
LUt

BeiGepute ouH BapUaHT OTBETa

UYTo U3 MepeurcIeHHOro ABIETCs KIIOUEBbIM OTIMYHEM OLIEHKH OU3Heca KaK UMYIECTBEHHOIO KOMILTIEKCa OT
OLICHKU OTAEJIbHBIX aKTUBOB NIPEANPHATHA?

A. Mcnionp30BaHu€E TOIBKO 0aIaHCOBOM CTOMMOCTH aKTHBOB

B. Yuér cunepreruueckoro 3¢exra OT COBMECTHOIO UCIIOIb30BaHUS BCEX aKTHBOB U CIIOCOOHOCTH
TeHEPHPOBATh OXO

B. IlpuMmeHeHne UCKIIOYUTENBHO 3aTPAaTHOTO MOAX0Aa

I'. Ob6s3aTenbHAst HHBEHTApHU3alHs BCeX MaTepUaIbHBIX 00bEKTOB

OTtBeT: b

VK-1, [IK-3

BeiGepute o1uH BapUaHT OTBETa

Kaxkas xoppekTupoBKa BHOCHTCS IIpH nepexose oT crouMocTd 100% KOHTPOIBHOIO MakeTa K CTOUMOCTH
HEKOHTPOJILHOT'O NaKkeTa (MHHOPUTAPHOU 10111 )?

A. HanbaBka 3a KOHTpOJIb

b. Cxujxa Ha HEKOHTPOJIBHBIH XapaKkTep

B. Cxujxa Ha HU3KYIO TUKBUIHOCTD

I'. Ilpemus 3a cTpaTerndeckuil MFHTEpeC

OTtBer: b

YK-1, IIK-3

BriOepuTe 0iMH BapHaHT OTBETa

Kakoii MeTon Hanbosee 4acTo MPUMEHSIETCSI ITPU OIICHKE CTOMMOCTH TOBapHOTO 3HaKka (OpeHaa) B cocTaBe
ousHeca?

A. MeToJ1 YUCTOI CTOMMOCTH 3aMEIEHUS

b. Meton ocBOOOKACHUSI OT POSUITH (METO MPEUMYILIECTBA B IPUOBLIHN )

B. MeTon peIHOYHBIX CPaBHEHHUH 110 aHAJIOTMYHBIM TOBAPHBIM 3HAKaM

I". MeTo1 TUKBUIAIIMOHHON CTOMMOCTH

OrtBeT: b

VK-1, IIK-3

BeiGepute o1uH BapUaHT OTBETa

Ha 3akmtountensHOM 3Tare OLEHKH IPH COINIACOBAHUH PE3YJIbTaTOB, NOMYYEHHBIX TPEMs MOAXOAAMH,
OLICHINUK JJOJDKEH:

A. B3atb cpennee apudmeTnueckoe Beex MOTyYeHHbIX 3HaYeHHH

b. BoiOpars MakcUMalIbHOE 3HaUY€HUE KaK Haubolee KOHCEPBaTUBHOE

B. IIpumeHHUTH CyObEeKTUBHOE B3BELIMBAaHUE, OCHOBAHHOE HA aHATIK3€ JOCTOBEPHOCTU UCXOJHBIX JAHHBIX U
crneuupuku 00beKTa

I'. Mlcki1rounTh 3aTpaTHbIN MOAXO0M, TAK KAK OH HE OTPa)KAeT PHIHOYHYIO CUTYALIUIO

OrtBeT: B

YK-1, IIK-3

BeiGepute onuH BapUaHT OTBETA

IIpu oneHKe HEIBIKUMOCTHU 3aTPATHBIM IOAXOJOM B COCTaBe OM3HECA CTOMMOCTh 36MEIbHOTO y4acTKa
onpezensercs:

A. Tlo kagacTpoBOil CTOMMOCTH, YTBEPHKAEHHOH rOCYAaPCTBOM

b. Ilo ppIHOYHOM CTOMMOCTH Ha OCHOBE CPaBHMMBIX MPOJAXK MIH KalMTaIN3alU1 3€MEIbHON PEHThI

B. Kak nponeHT oT CTOMMOCTH yIy4IIeHui

T". Micxons u3 6amaHCcCOBOM CTOMMOCTH 3€MITH

OrtBer: b

VK-1, [IK-3
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6 YCTaHOBUTH COOTBETCTBUS VK-1, I1IK-3
‘YcTaHOBUTE COOTBETCTBUE MEXKAY BUIOM KOPPEKTUPOBKH B CPAaBHUTEIILHOM MOAXOJE U CUTyaluel e€
TIpUMEHEHHS (OLCHKA MTaKEeTOB AKIIHIA).
KoppexTtupoBka:
A. Ckuka Ha HEKOHTPOJIBHBIA XapakTep
b. [Ipemust 3a KOHTPOIB
B. Cknaxa Ha HEOCTaTOK JIMKBUIAHOCTU
I'. IlonpaBka Ha MTUBUAECHAHYIO MOIUTHKY
Cutyauust IpUMEHEHUs:
1. Ilpumensiercs, Koraa OLleHUBASTCS MUHOPUTAPHBIN MaKeT, He JAaIOLIMi 1paBa yIpaBIeHHs
2. BHOCHUTCS IIpH OLIEHKE Ma)KOPUTAPHOTO MAKeTa, JAloLIero MOJTHOMOYHS [0 YIIPABIECHHIO
3. Mcnonb3yeTcs, eCili aKIMU HEe TOPTYIOTCS Ha OTKPBITOM PBIHKE M UX TPYAHO OBICTPO MPOAAThH
4. KoppekTupyeTr CTOUMOCTb € Y4ETOM 0XKHUIAEMBIX JOXOJ0B OT BIAJICHUS aKIHUAMHU
OtBeT: A-1,b-2,B-3, T4
7 YcTaHOBUTH COOTBETCTBUS VK-1, I[IK-3
YcTaHOBUTE COOTBETCTBUE MEXKLY 3TAllOM IPOLEaypbl 0aHKPOTCTBA U IPUMEHIEMBIM OLICHOUHBIM AeiicTBHEM.
IIpouenypa 6aHKpOTCTBA:
A HabGmonenue
b. ®unancosoe o310poBieHE
B. KonkypcHoe npou3BoacTBO
I'. MupoBoe cornamenue
O1eHOYHBIE ICHCTBUS:
1. OneHka uMyIecTBa JODKHUKA I (POPMUPOBAHUS KOHKYPCHON Macchl
2. Ouenka OuzHeca A1l ONpe/eNIeHUs] BO3MOKHOCTH BOCCTAHOBJICHHS TIATEXECTIOCOOHOCTH
3. IIpoBeneHue aHanu3a IpU3HAKOB (PUKTUBHOTO MU IPEJHAMEPEHHOIO OaHKPOTCTBA
4. OneHka CTOMMOCTH aKTUBOB JIJIs1 pacdyéra ¢ KpeAUTOpaMH Mo J0OPOBOIEHOMY COIIAIICHUIO
OtBeT: A-3,b-2,B-1,I4
8 YcTaHOBUTH COOTBETCTBUS VK-1, I[IK-3
YcTaHOBUTE COOTBETCTBUE MEXKY BUIOM HEMATE€PUAIbHOIO aKTUBA M METOJIOM €r0 OLIEHKHU (3aTpaTHBIN
TTOJIXO/).
Buj HemaTepuanbHOro aKTHBa:
A. ITaTeHTHI U U300pEeTCHUS
b. ToBapHslii 3HaK
B. IIporpammMHoOe obecnieueHre
I'. OpranuzanuonHsle pacxoasl (goodwill)
Merton oueHkH:
1. OneHka 3aTpaT Ha CO3/laHUE aHAJIOTMYHOTO 00BEKTa (METOJ CTOUMOCTHU CO3JaHHsA)
2. Pacuér 3aTpar Ha peruCTpalHIo U NOJAep KaHue IPaBOBOMH OXpaHbI
3. OnpeneneHue 3aTpar Ha pa3paboTKy, OTIaJKy U JOKyMEHTHPOBaHHE
4. OueHka 3arpaT Ha (POPMHUPOBAHUE KITMEHTCKOM 0a3bl U JIEJI0BO peryTauu
Orser: A-1,b-2,B-3,T4
9 YCTaHOBUTH MTOCIEN0BATEIHFHOCTE VK-1, I1IK-3
PacmionoxuTe B MpaBHIIBHOM MOCIIEN0BATEILHOCTH ATAITBI OLICHKH OM3HECa B paMKaX JOXOIHOTO TOaX0aa
METOJIOM JTUCKOHTHPOBAHHBIX JIeHEeKHBIX MOTOKOB (DCF).
A. TlocTpoeHue POrHO3HbIX A€HEXKHBIX MOTOKOB Ha Ka)KJJOM I1are MpOrHO3HOIO Meproja
b. Onpenenenue craBku auckontuposanust (WACC nnu CAPM)
B. Pacuér TepMUHAIBHOM (TTOCTIIPOTHO3HOW) CTOUMOCTH
I'. JluckoHTHpOBaHKE BCEX MOTOKOB M TEPMUHAJILHON CTOUMOCTH U MOIY4Y€HHE UTOTOBONH CTOMMOCTH
OtBer: A-b-B-T
10 ‘YcTaHOBUTH NMOCIIEN0BATENBHOCTD VK-1, I[IK-3
Pacnonoxure B mpaBUIIbHOI MOCIIEIOBATEILHOCTH ASHCTBUS OLEHIIMKA TIPH UCTIOIb30BAaHUHU 3aTPATHOTO
HOJX0/1a JJIs OLCHKU MAIllUH U 000pyA0BaHUS B COCTaBe Ou3Heca.
A. OnpezeneHue ppIHOYHOH CTOMMOCTU HOBOTO aHATOTHYHOTO 000PyI0BaHUS
B. KoppekTupoBKa CTOUMOCTH € y4ETOM yCTapeBaHUs U GU3UIECKOTO COCTOSIHUS
B. Pacuér u3Hoca (pusuueckoro, GpyHKIIMOHAIBHOTO, BHEIIHETO)
I'. IIpubGaBnenue 3aTpaT Ha MOHTAX, JOCTABKY U ITyCKOHANIAIKY (IpH HEOOXOIUMOCTH)
OtBer: A-B-b-T
11 Jats onpenenenue VK-1, I1IK-3
- 9TO HACHTHHUIMPYEMBIC HEJIGHEKHBIE aKTHBBI, He UMeronHe Gu3mdeckoit
(OpMBI, KOTOPBIE HCIOIB3YIOTCS B IIPOM3BOACTBE TOBAPOB/YCITYT WM NpeJHA3HAYCHBI IS TIPOaKH/CIauH B
apeHy, IPUHOCAT SKOHOMHUYECKHE BBITOBI 1 MOTYT OBITH OT/AENICHBI OT APYTHX aKTHBOB (JINOO BO3HHUKAIOT H3
JIOTOBOPHBIX MIJIM UHBIX IOPHINUECKUX TIPaB)
OrtBert: HemarepuasnbHblie aKTUBBI
12 Jate onpenenenue VK-1, I1IK-3
— 9TO JI0JIS y4acTHs B yCTaBHOM Karurane (00br9H0 MeHee 50% roiaocyrommx
aKIuit), KOTopas He MPEAOCTaBIISIET BIIA/ICNIbIy BO3MOKHOCTH ONIPEIEIIATE OIIEPATUBHOE M CTPATETHIECKOe
yIIpaBlIeHHE KOMITaHUEH, BIUATH Ha Ha3HAaYeHHEe MEHEDKMEHTa, pacipeeeHie NpuObIH (IUBUICHABI) U
peleHns 0 peopraHu3aluu
OrtBeT: HekoHTponbHBIHM MakeT akuuit
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,HaTL OINpeACICHUC
- 9TO BEPOATHOCTb HACTYIIJICHUA CUTyalluu Ha NIPEATIPUATHH, C KOTOpOﬁ

HEBO3MO>XXHO CITIPABUTHCS 0e3 poneaAyphl JIMKBUAAITUN

VK-1, IIK-3

OrtBert: Puck 6ankpoTcTBa

14

Paccuurars

OueHNBaeMBIi CTAHOK HMEET IOJHYI0 CTOMMOCTB BOCIIPOHU3BOJICTBA (3aTPaThl Ha MPUOOPETEHHE HOBOTO
aHAJIOTMYHOTO 000PYIOBAaHUS C YUETOM JOCTaBKH U MOHTaxa) — 1 200 000 py6. B pesynsrare ocMoTpa
YCTaHOBJICHBIL:

- pmsmyeckuii u3HoC — 35%;

- (hyHKIMOHAJBHOE ycTapeBaHue (MOpabHBII n3Hoc) — 15%;

- BHelIHee (9KoHOMHYecKkoe) ycrapeBaHue — 10% (¥M3-3a CHIKEHUS CIIpoca Ha IPOIYKIIHIO).

OHpeHCHHTB OCTAaTOYHYIO CTOMMOCTD CTaHKa 3aTPAaTHLIM ITOAXOA0M.

OrtBer: 480 000 py6.

VK-1, IIK-3

15

Paccuurars

Ha naty onenku 6anaHcoBast CTOMMOCTb aKTUBOB IpeNpUATUs cocTasisteT 150 muH pyo., obs3arenscTs — 70

MIH py0. B xoze aHanmm3a BBIABIEHBI ClIETYIONIE KOPPEKTHPOBKU:

- PbIHOYHAsA CTOUMOCTb HEJJBIXKUMOCTH IIPEBBIIIaeT 6aTaHCOBYIO Ha 12 MiH pyo.;

- 3aI1achl yCTapemy, UX PhIHOYHAS CTOMMOCTb Ha 5 MIIH py0. HiKe OalaHCOBOIL;

- IebuTopCKas 3aJ0/DKCHHOCTD, IPU3HAHHAs Oe3HAAEKHOU, B CyMMe 2 MIIH PyO. HOIEXUT CIIUCAHUIO;
- IpOYUE aKTUBBI U 0053aTENbCTBA COOTBETCTBYIOT PHIHOUHBIM JJAHHBIM.

OnpenenuTs CTOUMOCTb YUCTBIX aKTUBOB (COOCTBEHHBIH KallUTall) IPeANPUITUSL.

OtBer: 85 miH pyo

VK-1, [IK-3

7. O1leHOYHbIe MaTepHaJibl HpOMe)l(yTOqHOﬁ aTTeCTallun

Dxzamen cedbmotl cemecmp - O4HAsL (0eBAMbLL ceMecmp - OYHO-3A04HAS)

Ne
I/t

Conepxanue Bompoca

[IpaBwbHEIH OTBET (KJIFOY OTBETA)

Komneren
U

JlaiiTe pa3BepHYTEHII OTBET Ha

BOIIPOC

Kaxk cucteMHBIH OIXO/ TO3BOIAET BBIACIUTE OM3HEC KaK HMYIIECTBEHHBIH KOMIUIEKC U3 COBOKYITHOCTH
OTIENBHBIX aKTUBOB U ITOYEMY 3TO BayKHO IJISI OLICHKHU?

Orser: CHCTEMHBII TTOAXO/ K OIIEHKe OH3Heca Kak HMYIECTBEHHOTO KOMILIEKCa IIPE/IOoNaraeT
paccMOTpEeHHE He IPOCTO CyMMBbI aKTHBOB, a IEIOCTHOM CHCTEMBI, TJIe JIEMEHTBI
B3aMMOCBSI3aHBI K COBMECTHO CO3/aI0T CTOMMOCTb, IPEBBIIIAOIIYIO UX pa3eIbHbIe
CTOUMOCTH (cuHepreTnueckuii a¢pexr). Kpurnueckuit anamus TpeOyeT BBISBICHUS BCEX
MaTepHaNbHbIX (3eMIIsl, 3/1aHHs, 000PY/IOBaHHE, 3aMaChl) 1 HeMaTepHaJIbHbIX (IaTEHTHI,
JIMIEH3KH, OPeH/IBI, KITMEHTCKast 6a3a, yrpaBieHIeCKre MPOIECChH) KOMIIOHEHTOB, a TAKXKe
00513aTeNBCTB, KOTOPbIe POPMUPYIOT €ANHBII IIPOU3BOICTBEHHO-()HHAHCOBBINA OPraHU3M.
BaxHo cuHTE3MpOBaTh HHA)OPMALHUIO M3 OyXTralTepCcKoil OTIETHOCTH, TEXHUYECKON
JTOKYMEHTAIMH, MAPKETHHTOBBIX UCCIICJOBAHNH 1 IOPHANYECKIX JOKYMEHTOB, YTOObI
MOATBEPHUTD, UTO AKTUBBI MOT'YT paboTaTh BMECTE M TeHEPUPOBATh JEHEXKHBII ITOTOK.
CHCTEMHBII TTOAXO/I TaK)Ke BKIIIOYAeT aHAJIN3 BHEIIHE CPEIbl: OTpacieBble TPeH/IBI,
KOHKYPEHTHasI TI03UIIHSI, PETYIISTOPHBIE PHCKH, KOTOPBIC BIMSIOT Ha JIOXOIHOCT BCETO
KOMILIeKca. J{yist OLleHKH HeOOX0ANMO OTIINYaTh GH3HEC OT MPOCTOro Habopa aKTHBOB,
HarpuMep, Koraa 060pyIoBaHne MOXKeET GBITh POJAHO OTACIHHO, HO TEPSIET CBOIO LIEHHOCTh
63 KOHTPAKTOB U KBaIH(HUIMPOBAHHBIX COTPYAHUKOB. CHHTE3 HH(POPMALHH TPHBOAUT K
MOHUMAHHIO TOTO, YTO KJIIOYEBasi CTOMMOCTb 3aKJII0YCHa B OPraHHU3aIliH [IPOLIECCOB, a HE B
Ka)KJIOM OT/EJIbHOM 0OBEKTe, YTO OTPAKAETCs B HCIIOIB30BAHNH JIOXOIHOTO ITOX0/a KaK
ocHOBHOTO. Takum 006pa30M, CHCTEMHBIH ITOIX0/] TOMOTaeT n30exars JBOWHOTO YUETa WITH
YIYIIeHUH 1 JaéT TOCTOBEPHYIO OLCHKY On3Heca KaK JeHCTBYIOIIErO TPEAIPHITHSI, YTO
KPUTHYHO JUTS IPHHSITHS PEIICHUI O ero MOKYIIKe, TPOJaXKe HITH HHBECTHPOBAHHH.

VK-1

JlaiiTe pa3BepHYTEHIil OTBET Ha

BOIIPOC

Kaxkas mHbOpMAaIMs 1 KpUTEPUH KPUTHIECKOTO aHAIN3a HEOOXOIMMBI JUIsl KOPPEKTHOTO MEPEXoa OT OLICHKH
100% Ou3Heca K OIeHKe HEKOHTPOJIBHOTO MAKeTa, M KaK TO BIHSET Ha HHBECTUIMOHHBIC PEIICHHMS?
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Ortser: I1pn omeHKe KOHTPOIBHOTO M HEKOHTPOIBHOTO ITAKETOB aKI[Hii CHCTEMHBIH MOX0] TpeOyeT
y4éTa He TOIBKO MPONOPIMOHAIBHOHN TOIM B CTOMMOCTH OM3HECa, HO M IPEMHH 32 KOHTPOITb,
KOTOpast OTPakaeT BO3ZMOXKHOCTh OIPEIENATh JUBHICHIHYIO MOUTHKY, Ha3HAYaTh
MEHEKMEHT, YTBEPXKJaTh HHBECTHI[OHHBIE TPOTPAMMBI M CTPATETHIO Pa3BUTHSL.
Kputideckuit aHamm3 Z0DKeH BKITIOYATh H3y4YeHHE yCTaBa 00IIeCTBa, 3aKOHOIATENbCTBA O
3allUTe IPaB MUHOPHTAPUEB, HANMYHE COTAMICHIH aKIIMOHEPOB, a TAKXKe (haKTHIECKOH
CTPYKTYPBI yIIPaBIEHHs, YTOOBI TOHATH peanbHble phryary BIusAHU. MHbopManus o
JMKBUIHOCTH aKIUH (TOPTYIOTCS JIM Ha OMpIKe MM SBIISTIOTCS 3aKPBITBIMA) HEOOXOIUMA IS
TPUMEHEHHs CKUKA Ha HEJOCTATOK JIMKBHIHOCTH, UTO BIHSAET HA HTOTOBYIO CTONMOCTb.
CHHTe3 5THX JaHHBIX TTO3BOJISET OIPEIENUTh BEIMINHY KOPPEKTHPOBOK: TIPH OLICHKE
KOHTPOJIBHOTO TIaKeTa JJ00aBIAETCS TIPEMUSI 3a KOHTPOITh, a TIPH OI[eHKe HEKOHTPOIBHOTO —
MPUMEHSIOTCS] CKHAKH 32 HEKOHTPOJIBHBIH XapakTep 1, BO3MOXXHO, 32 HU3KYIO JIHKBHIHOCTb.
OKOHOMUYECKHE PEHICHUs HHBECTOPA, HAIPUMeEP, TIOKYITKa MUHOPUTapHOH! JOJH, TOTKHBI
YUHUTHIBaTh, YTO OH HE CMOXKET MOBIHATH Ha A€HEKHBIE TOTOKH, TO3TOMY JTOXOJHOCTH OyzieT
3aBHCETh OT AUBUJICHIOB M POCTa KyPCOBOH CTOMMOCTH, KOTOPBIE HE BCETIa FApaHTHPOBAHBI.
CHCTEeMHBIH aHaTN3 MPEIIoNaraeT Takke OIEHKY BO3MOXKHBIX 3((EKTOB OT MOIyIeHHUS
KOHTpOJIS (HarmpuMep, TP MOKyTIKe OJIOKHPYIOIIETo ITaKeTa), 9T0 TpedyeT MOJAEIUPOBaHUS
YTIpaBIeHYEeCKHX CLieHapreB. TakuMm 00pa3oM, KpUTHUECKUH aHaIn3 BceX GpakTopoB
(TIpaBOBEIX, QMHAHCOBEIX, PEIHOYHBIX) TO3BOJIAET HHBECTOPY NMPUHATH 000CHOBAHHOE
pelIeHne o IeNIeco00pasHOCTH TPHOOPETEHNS TOH MITH MHOI JOMH, UCXOAS U3 Leleit KOHTPOIIS
U 0)KUJIaeMOHN JTOXOIHOCTH.

3 JlaiiTe pa3BepHyTbIi OTBET HA VK-1
BOIPOC

Kaxkue ocobeHHoCcTH HHGOPMALUY U 3Tallbl AHATH3a HEOOXOAUMBI A7 JOCTOBEPHOU OLIEHKH HEABUKHUMOCTH
3aTpaTHBIM MOAXOAOM B COCTaBe Ou3Heca?

OrtBert: ITpu onieHKe HEABMKUMOCTH B paMKaX 3aTpaTHOTO MOAXO0/Aa K OM3HECy NepBOCTEIIEHHOE
3Ha4YeHHe UMeeT KpUTH4ecKuit coop HHpopManuu o GU3HIECKUX XapaKTePUCTUKAX 0OBEKTOB
(momags, U3HOC, KOHCTPYKTHBHBIE OCOOCHHOCTH), IIPaBax Ha 3€MeJIbHBIN yUacTOK, a TAKKe O
MECTHBIX CTPOUTENIBHBIX HOPMAX U PHIHOYHBIX II€HAX Ha CTPOUTEIbHBIC MATEPUAIIbl U PaOOTHI.
AHanu3 I0MKEH BKIIIOYATh ONpPEAENIeHUe CTOUMOCTU HOBOTO CTPOUTEINIHCTBA (BOCIIPOU3BOACTBY
WY 3aMElIEHNs) Ha OCHOBE aKTYalIbHBIX CMETHBIX Pacu€TOB UIIH yIEeIbHBIX IIOKa3aTenei, a
3aTeM BbIYeT HAKOILUICHHOTO H3HOca ((HU3u4ecKoro, GyHKIMOHANBHOTO U BHeIIHero). CUHTE3
JTAHHBIX TpeOyeT COMOCTaBIeHHs IIOIy4eHHON CTOMMOCTHU C PBIHOYHOM HHOpMaIueil no
IIPoAa’KaM aHAJIOTMYHOU HEIBIXKUMOCTHU, YTOOBI IPOBEPUTH 000CHOBAHHOCTH KOPPEKTUPOBOK
1 130€XaTh OTphIBa OT phiHKA. CUCTEMHBIH OAX0] Takoke TpeOyeT yuéTa MEeCTONONIOKEHUS,
TPAaHCIOPTHOW JOCTYIHOCTH, HAJTMYKS HH)XCHEPHBIX CeTell U 9KOJIOTHUeCKUX (haKTOpOB,
MOCKOIIbKY OHH BIIUSIOT Ha BHENIHUH H3HOC. KpoMe Toro, He00Xo1uMO IpOaHaIn3HPOBATh
IOpUANUECKHE OrpaHuueHUs (OOPEMEHEeHNUs, CEPBUTYTHI, 30HUPOBAHUE), KOTOPbIE MOTYT
CHM3UTb CTOUMOCTb. J|J1s Liened orieHKH Ou3Heca CTOMMOCTh HEABIPKUMOCTH 4acTO 3aHUMAeT
3HAYUTEJBHYIO JJOJII0 aKTUBOB, IOTOMY JOCTOBEPHOCTH PacuéTOB HAPSAMYIO BIUSET Ha
UTOTOBYIO CTOUMOCTSH IIPEJIPHATHS U Ha PEeLIeHHs O 3aJ0re WiH npopaxke. D¢ exTuBHbIM
CHHTE3 BCEl epeynciieHHO HH(OpMaLUK IO3BOJILET OLEHIIUKY ChOpMUPOBATH OOBEKTUBHOE
3aK/IIOUCHUE O PIHOYHONW CTOMMOCTH HEJBUXKUMOCTH, YTO CIIyXKUT OCHOBOH JJISI IPUHATHS
000CHOBAaHHBIX Y9KOHOMHYECKUX PELIeHUH, HalpuMep, IpH peUHAHCUPOBAHUU WU
CTPaxOBaHUHU.

4 JlaiiTe pa3BepHyTHIi OTBET HA VK-1
BOIIPOC

Kaxk xputnueckuil aHanu3 U CUHTE3 pa3HOPOJHON HH(OPMAIUU [T03BOIAET KOPPEKTHO OLIEHUTh MAIIUHbBI U
o0opynoBaHue B cocTaBe Ou3Heca ¢ y4éToMm u3Hoca?

OrtBert: O1eHka MalllMH ¥ 000pYJ0BaHUA 3aTPaTHBIM IOAX0A0M TpedyeT cOopa HHPOpMALUU O
TEeXHUYECKHX XapaKTePUCTHKaX (IIPOU3BOLUTENILHOCTD, CPOK CIy:KOBI, MapKa, FoJl BBIIYCKa),
JTAHHBIX O TEKYIUX PhIHOYHBIX LI€HAX HA HOBBIE aHAJIOTH, a TAKKe CBEAEHUH 0 (haKTHIECKOM
COCTOSIHHH II0 Pe3yJIbTaTaM TeXHUIECKOro ocMoTpa. Kputuueckuit aHamus BKIOUaeT
IIPOBEPKY JOCTOBEPHOCTH JAHHBIX O (PU3UUECKOM U3HOCE, KOTOPBII MOKET ONpPEAENIThCS
9KCHEPTHBIM METOJOM HJIH II0 HOPMATUBHBIM CPOKAaM CIyKOBbI, a TAKKe BBIBICHUE
(yHKIIMOHAIBHOTO (MOPAJIHOTO) YCTapEBaHUs, CBI3aHHOTO C IOsIBIeHHEM Ooree

3¢ HeKTUBHBIX aHAIOTOB,  BHEIIHETO U3HOCA, 0OYCIOBICHHOTO CHIDKEHHEM CIIPOca Ha
npoaykuuto. CHHTe3 3THX BUAOB H3HOCA YaCTO OCYLIECTBIETCS aJAUTUBHO WU
MYIBTHIUIUKATUBHO, IPH 3TOM Ba’KHO 000CHOBATh BBIOOp crocoba y4éra, 4ToObl HE 3aBBICUTh
WU 3aHU3UTH UTOTOBYIO CTOMMOCTSD. [I1s1 KOPPEKTHOHU OLIEHKK HEOOXOMUMO TaKXKe YUUTHIBATh
3aTpaThl Ha JOCTaBKY, MOHTaX U ITyCKOHANAAKY, KOTOPbIE MOTYT OBITh CYIIECTBEHHBIMH IS
CJI0KHOTO 000pYJ0BaHUS, U OTINYATh UX OT CTOUMOCTH CaMoro akTuBa. CUCTEMHBIN MOAXON
TpebyeT paccCMOTpeHHs 000pyAOBaHUS HE U30IUPOBAHHO, 2 B KOHTEKCTE TEXHOJIOTMYECKOH
LIETIOYKH, TAK KaK U3HOC OJJHOTO arperara MoxeT 00eCIIEHUTb BCIO JIMHUIO, YTO BaJKHO IS
OusHeca B 1iesIoM. Pe3ynbrarsl olleHKH MallliH ¥ 000pY0BaHHS IPUMEHSIOTCS P pacuére
YHCTBIX aKTUBOB, AJISI 3JI0TOBBIX C/ENIOK, CTPAaXOBAaHHS U IPUHATUS pEIleHuil o
MozepHu3anuy. Takum o6pa3zoM, kKpuTHUeckas oOpaboTka TEXHHYECKOH, IIEHOBOH 1
9KCILTyaTallMOHHOW MH(OPMAIUU [T03BOJIAET HONYYUTh OOBEKTUBHYIO BEIMUMHY CTOUMOCTH,
KOTOpasi CTAHOBUTCS YacThO 00LIeH OLleHKU OM3Heca.

5 JlaiiTe pa3BepHyTHIi OTBET HA VK-1
BOIPOC

KakxoBbl 0CHOBHBIE TOAXO/BI K OLIEHKE HEMAaTePHUaIbHBIX aKTUBOB U KaKUe CIOKHOCTU BO3HUKAIOT IIpH cOope U
CHHTe3€e MH(pOpMaIUH JJIs UX aHaImu3a?
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OrtBeT:

Orenka HemarepuanbHbIX akTHBOB (HMA) TpeOyeT crcTeMHOTo Moaxo/1a, TaKk Kak OHU He
HAMEIOT (PU3HYECKON (POPMBI, HO CO3AI0T SIKOHOMHUECKHE BHITO/IBI Yepe3 MPABOBYIO 3alUTY,
PBIHOYHOE TTO3UIIMOHUPOBAHUE UITH TEXHOJIOTHYECKOE penMyIiecTBo. MHpopmanmonHas 6a3al
BKJTIOYAET JaHHBIE O IOPUANYECKUX MpaBax (MaTeHThl, CBUAETENILCTBA, JOTOBOPHI), CBEICHHUS O
JIOXOZIaX, TEHEPHUPYEMBIX aKTHBOM, ¥ PHIHOUHBIX aHAJIOTaX, KOTOPbIE YacTO TPYIHO
uaeHTHGUIMPOBaTh u3-3a YHHKaIbHOCTH HMA. KputHueckuii aHaau3 10JKEeH OIIEHUBATh
CPOK JIeHCTBUSI ITPaB, BEPOSITHOCTh X OCIIApPUBAHHUsI, OCTATOUHBII CPOK MOJIE3HOTO
HCTIONIb30BaHMS U BIMSHUE BHEIIHEH cpe/bl (M3MEHEHHE 3aKOHOATeNIbCTBA, TEXHOJIOTHUECKUE
caury). st TOXOMHOTO MOX0/1a HCIIONIB3YIOTCS METOIBI OCBOOOXKICHHUS OT POSUITH HITH
U30BITOYHBIX TPHOBLIEH, TPEOYIOIIe TPOTrHO3UPOBAHKS OYIYIIHX TOXOA0B U 000CHOBAHHUS
CTaBKH JJUCKOHTA, YTO CBS3aHO C BHICOKOH CTENEeHbI0 CyObeKTHBHOCTH. [Ipu 3aTpaTHOM
MOZIXO/Ie OIIEHUBAIOTCSI HCTOPHUESCKHUE 3aTparhl Ha co3aanue HMA, HO 9acTo oHM He
OTPaXKAIOT PEaIbHYIO PHIHOYHYIO CTOMMOCTBD, IO3TOMY TPeOyeTCsi CHHTE3 C PhIHOYHBIMHU
uHanKaropaMu. CpaBHUTEIBHBINA TOIXOA MPUMEHSETCS PEAKO U3-32 OTCYTCTBHUS
COIMOCTaBUMBIX O0BEKTOB, HO MOXKET MCIIOJIb30BAThCS TP OIIEHKE JIMICH3UN HITH (DpaHIIn3.
CHCTeMHBIN CHHTE3 BCEX ITHX Pa3HOPOHBIX JAHHBIX MMO3BOJIET BHIOpATh Hanboee
aJIeKBaTHBIA MeTO JJ1si KoHKpeTHoro HMA, mpu 3ToM Ba)KHO YYHUTBIBATh €r0 POJIb B 00IIEM
Ou3Hece: HanpuMep, OPeH ] MOXKET CTOUTh JOPOXKE BCEX MAaTepPUAbHBIX aKTHBOB BMECTE
B3sTHIX. Tpyanoctn cbopa uudopmanuu (KOHGUISHIIHATBHOCTh, OTCYTCTBHE OTKPHITBIX
PBIHKOB) TPEOYIOT OT OICHIIMKA TIPHMEHEHHUS MPOPECCHOHANBHBIX CY)KICHUH U
aJIBTePHATUBHBIX CIICHAPUEB, YTOOBI Pe3yJIbTAThl ObUTH 000CHOBAHHBIMH ISl IPUHATHS
pEeLIeHU# 0 cAeNKax, CyAeOHbIX CIIopax WM HaJOrO0OI0KeHUH.

6 JlaiiTe pa3BepHYTHI OTBET HA BOIIPOC
KakoBbI 0CHOBHBIE HOPMAaTHBHO-IIPABOBEIE AKTHI, PETYIHPYIOLINE OLICHOYHYIO IeSATENBHOCT B PO, 1 kKak oHI
BIIMSIOT HA IPUHATHE 000CHOBAHHBIX YKOHOMHYECKUX PELIeHHUH MU CcIeNKax ¢ OuzHecom?

OtBer:

PerynupoBaHue olleHOUHOM AesTensHoCcTH B PO 6azupyercs Ha DenepanbHoM 3akoHe Ne
135-03, a Taxke Ha DenepanbHbIX cTangapTax oueHkU (PCO) u MexTYHAPOIHBIX
CTaH/apTax, YTo 00ecIedynuBaeT eUHbIe TPeOOBaHUS K IPOLIECCY OLIEHKU U JOCTOBEPHOCTh
Ppe3ybTaToB. 3aKOHONATEIBCTBO YCTAHABIMBAET 00SA3aTEIbHOCTD YWICHCTBA OLICHIIIKOB B
camoperyaupyembix opranuzauusix (CPO), TpeboBaHus K UX KBaIH(DUKALMU U CTPAXOBAHUIO
OTBETCTBEHHOCTH, YTO TapaHTHPYyeT IpodeCCUOHANIbHBIH ypoBeHb dkcrepTu3sl. DCO
perIaMeHTUpPYIOT 00A3aTeNIbHbIe TOAXOAbI (IOXOIHBIN, CPaBHUTENbHBIN, 3aTPATHBI), IOPAIOK
COINIACOBAHMS PE3YIbTATOB U PACKPBITUS JOIMYIEHUMH, YTO IO3BOJIAET U30€raTh POU3BOIbHBIX
TPAKTOBOK M MAHUMYJIALMHI. 151 9KOHOMUYECKHUX PELIEHUH, TAKUX KaK KyIUIA-TIPOAaXa, 3aJI0r,
BHECEHHE B YCTAaBHBIN KallUTaJl WK OCIIapUBAaHHE CIENOK, Halu4Ue 3aKOHOAATENIbHO
3aKpeIIEHHOM IpolLeaypsl Ja€T yYaCTHUKAM YBEPEHHOCTb B 00BbEKTUBHOCTH OLeHKU. Kpome
TOrO0, pETYIHPOBAaHNE MIPEANHUCHIBAET UCIIONB30BAHUE PHIHOUHOM MM HHOU CTOMMOCTH B
3aBHCUMOCTH OT LIeJIH, YTO HAIPSAMYIO BIUIET Ha pa3Mep HanoroodnaraeMoit 6as3sl UK IEHY
cuenku. CoOMoeHue CTaHJapTOB CHIDKAeT HH()OPMALUOHHYIO aCHMMETPUIO MEXK LY
IPOAABIIOM U IIOKyIaTesleM, T03BOJIsI IPUHIMATh PEIICHUS HA OCHOBE COIIOCTaBUMBIX H
IIPOBEPSAEMBIX JaHHBIX. B 11e10M, HOpMaTUBHas 6a3a GopMUpPyeT IPaBOBOE IOJIE, I/ OLEHKA
CTaHOBUTCS] HHCTPYMEHTOM MHHUMU3ALUH PUCKOB U IOBBIIIEHUS 000CHOBaHHOCTH
9KOHOMHYECKOTO BBIOOpA.

IIK-3, YK-2

7 JlaiiTe pa3BepHyThIH OTBET HA BOIPOC
B uém cyTh MeTona IpsIMOI KalUTaIU3alMy U UL KaKUX OM3HEC-CUTyalluii ero IpiMeHeHue Haubomee
000CHOBAaHHO C TOUKH 3pEHMS IPUHATHSA S3KOHOMUUECKHUX PEIICHUH?

OTtBeT:

Mertopx npsiMO# KarmiTaaIu3aliy OCHOBBIBASTCS HA MPE0OPa30BaHMU YHCTOTO ONMEPALHOHHOTO
Joxofa (MM YUCTOM MPUOBLIH) 38 OMHH TIepHol (0OBIYHO TO/T) B TEKYIILYI0 CTOUMOCTh OH3HEca
MyTéM JIeJIeHHs] Ha CTaBKy KallMTAIM3allH, KOTOpasi OTpaXkaeT TpeGyeMyio HHBECTOPOM
JTOXOAHOCTH U puckd. OH NPUMEHSIETCSI, KOT/Ia O)KUIAETCsI, YTO TOXO/bI OM3Heca CTaOUIbHBI
W OyIyT U3MEHATHCS C TIOCTOSTHHBIM TEMIIOM B JIOJITOCPOYHOM MEPCIIEKTHBE, a

KAl TaJOBIOKEHHUS IMEIOT TIPE/ICKAa3yeMblii XapakTep. JKOHOMHUIECKUE PeLICHHS,
OCHOBaHHBIE Ha ITOM METOJIE, L1eJIecO00Pa3Hbl IIPU OLEHKE 3PETIbIX TPEAIPHATHIA C
YCTOSIBILICHCST CTPYKTYPO#i JTOXO0B, HAITPUMeEP, apEHIHOT0 GH3Heca, KOMMYHAIBHBIX YCIyT
WITH TIPOU3BOJCTB C JUTUTENbHBIMU KOHTpakTamu. [[penMyIecTBo MeToaa — IpOCTOTa pacyéTa
U HAalJSTHOCTD, YTO MTO3BOJISIET OBICTPO CPABHUTH aNBTEPHATHBHBIE HHBECTHIIMOHHBIC IIPOEKTHI
U IPHHSITH PelIeHHe O MOKYIIKE WK Ipofaxe aktuBa. OqHaKo oH TpeOyeT TIaTelbHOro
OTIpe/IeNIeHHsI CTABKHU KallUTaIM3ali1, KOTOpask 3aBHCHUT OT PHIHOYHBIX TAHHBIX 10
COIOCTaBUMBIM 00BEKTaM, YTO MPEAIoNIaraeT aHaIn3 CTaTUCTHIECKOi HH(pOPMALH 1
MAaKpOIKOHOMHYECKHX IPOTHO30B. [Ipy IPUHSATHH PELICHHUI O TOITOCPOIHBIX BIOKESHHSIX
MeTo/ JaéT JOCTaTOYHO HaAEKHYIO OLIEHKY, €ClIi OM3HEC He MOABEPIKSH PE3KUM LUKIHIECKAM
KoneOauusiM. B ciydae BBICOKOM HECTAOMIIBHOCTH JOXOA0B HITH HEOOXOIMMOCTH yIEéTa
MHBECTHIMOHHBIX IIPOrPaMM METOJ] IPSIMOil KalIUTAIN3aLHH YCTYIaeT MECTO
JIMCKOHTHUPOBAHHUIO JIEHEKHBIX TIOTOKOB, HO KaK 3KCIIPECC-METO/] OH OCTA&TCst
BOCTPeOOBAHHBIM JIJIsI OIIEPATHBHBIX PELICHHUIA.

TIK-3, VK-2

8 JlaiiTe pa3BepHyThIN OTBET HA BOIPOC
Kak MeTon AUCKOHTUPOBAHHBIX AEHEXKHBIX IOTOKOB IOMOraeT IPUHUMATh 000CHOBAHHbIE HHBECTULIUOHHBIE
pelIeHUs B yCIOBUSX HEONPEAENEHHOCTH?
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OrtBeT:

Metoa AMCKOHTHPOBAHHBIX AeHeKHBIX T0TOKOB (DCF) mpenmnonaraer mporHo3upoBanne
CBOOOJIHBIX JICHE)KHBIX TTOTOKOB Ha Psifl JIeT (POTHO3HBIHN MEPUO) M UX MOCIIEAyoIIee
MpUBEICHHUE K TEKYIIel CTOMMOCTH C MCIOJIb30BAHUEM CTaBKU JUCKOHTHPOBAHHS,
OTpaKarolel PUCKH U aJIbTEPHATUBHBIC U3ICPIKKH. ITOT METOJI MTO3BOJISET yUECTh
HEPaBHOMEPHOCTD JCHESKHBIX MOCTYIUICHUH, HHBECTHIIMOHHBIE MOTPEOHOCTH, H3MEHEHUS B
HAJIOTOBOM M KOHKYPEHTHOM OKPY)KEHHH, YTO KPUTHYECKH BaXKHO MPHU MPHHATHU PEIICHUH O
JIOJITOCPOYHBIX BIIOXKEHHSX, 0COOCHHO B OBICTPOPACTYIIHE HIIH PECTPYKTYpUPYEMBIS
xomranun. CTaBka AUCKOHTA, paccuuThiBaeMas depes moaenu WACC wim CAPM, Brirogaer
0E3pUCKOBYIO JIOXOMHOCTh, IPEMHH 3a PHIHOUHBIH, OTPACIICBON U CICIIU(PHICCKUN PUCKH, YTO
JIaéT MHBECTOPY KOJIMYECTBCHHYIO MEPY PUCKA U MTO3BOJISIET CPABHUBATH MPOEKTHI C Pa3HBIMU
npoduisimu 1oxoaHoctu. DCF-orieHka Takke Mo3BoJIseT POBOJUTE CLIEHAPHBINH aHATH3 U
aHAJIU3 YyBCTBUTEILHOCTH, BBISBIISAS KIIIOUYEBbIE (JAKTOPHI CTOMMOCTH (BBIPYYKa,
MapKHHAJILHOCTbD, KaUTAIbHbBIC 3aTPaThl) U TEM CAMBIM 0OOCHOBBIBAsI yIIPABICHYECKUE
pELICHUS M0 ONTHMHU3AIMK OU3HEC-TIPOLeccOoB. [IpH CIUSHUAX U MOTIOMIEHUSIX METO
HCTIONIB3YETCS ISl OTPEISIICHNST MAKCHMAJIbHOMN IIEHBI TIOKYITKH, KOTOPYIO MOYKET MPEATI0KHUTh
HHBECTOP, HE pa3pylias COOCTBEHHYIO CTOMMOCTh. HecMOTpst Ha CIIOKHOCTD U
CyOBeKTHBHOCTH MporH030B, DCF npusHaéres Hanboee TeopeTuyecku 000CHOBaHHBIM
METOJIOM, TaK Kak OH OPHEHTHPOBAH Ha BHYTPEHHIOIO CTOMMOCTh OW3HECa, a He Ha BHEIIHHE
PBIHOYHBIC aHOMATHH. TakkuM 00pa3oM, OH CITYXKHUT HaJAEKHBIM HHCTPYMEHTOM IS
CTpaTernYecKuX PELICHHUH, CBI3aHHBIX C JOITOCPOYHBIM YITPABICHHEM KalTUTaJIOM.

JlaiiTe pa3BepHYTHI OTBET HA BOIIPOC
Kaxk cpaBHHTETBHBII TOIXOI MOXKET OBITH UCIIONB30BaH JUTS IIPHHATHS 000CHOBAHHBIX PHIHOYHBIX PEIICHUIT
MIpU HEJOCTAaTKe HHPOPMAIIMH O BHYTPCHHHX JCHEKHBIX IIOTOKax?

OTtBer:

CpaBHUTEIbHBII OIXO0/ OCHOBBIBACTCS HA IPHHIIUIIE 3aMEILCHU, IPEATIoNaras, 4To
CTOMMOCTb OU3HECA OIpe/leIIeTCsl LIEHOH, IO KOTOPOIl 3aK/II0UatoTCs CACIKH C aHATIOTHYHBIMU
IpeIIPUATHAMU Ha OTKPBITOM PHIHKE, U HCIOJIb3YeT MYJITUIINKATOPS! (1IeHa/IpUObLIb,
nena/seipyuka, EV/EBITDA u 1p.). 9T0OT noaxoa 0COOEHHO LIEHEH JUlsl IPUHATHS PEICHUH B
YCIOBHUSAX, KOIZIa IPOTHO3UPOBATh JICHEKHbIE IIOTOKHU CJI0XKHO MM HEHAAEKHO, HAIIPUMeED, JUIL
HOBBIX KOMIIAHUH MU KPU3UCHBIX CEKTOPOB. JJOCTOBEPHOCTb CPABHUTEIBHOTO MOAXO/A IIPAMO
3aBHCUT OT KadecTBa 0TO0pa KOMIIAHUH-aHAJIOTOB II0 OTPACIeBON IPUHAICKHOCTH,
MacIuTaly, 3Taly >KU3HEHHOTO IIUKJIA ¥ APYTHUM KPUTEPHUsIM, 9TO TpedyeT KpUTUIECKOro
aHaJIM3a OTKPBITHIX (PUHAHCOBBIX OTYETOB U PHIHOYHBIX JaHHBIX. [IpuMenss
MYIBTHIUIUKATOPBI, HHBECTOP MOXKET OBICTPO MOIYYUTh PHIHOUHBIH OPUEHTUP CTOUMOCTH, YTO
MOJIC3HO NIPU NIPUHATHU PELICHUH O MpeIBapUTEIbHOI IIeHe IPeUI0KEeHUs], 000CHOBAaHUH
CTapTOBOM ILIEHB! HA ayKIIMOHE WM IeperoBopHoi no3uruu. OJHaKo CpaBHUTENbHBIN MOIXO0
TpebyeT BBeJEeHH KOPPEKTUPOBOK HA MaclITab, KOHTPOIIb, INKBUAHOCTb, CTPAaHOBBIE PUCKU,
YTO OTpaXkaeT CUCTEMHBIN NMOAXOA K yu€Ty pa3sHOpOoAHOH HuHopManuu. DKOHOMUYECKHE
pellleHNs, OCHOBaHHbIE Ha CPABHUTEIBHOM MOIXO/IE, Yallle HOCIT KPaTKOCPOUHbIH WK
TaKTUYeCKHI XapakTep, TaKk KaK OHH IPHUBA3aHbl K TEKyIlleH KOHBIOHKTYpE, HO IIPU 3TOM OHH
MAaKCHMAaJIbHO NPUOIMKEHbI K PHIHOUYHON pearbHOCTH, YTO BaXKHO AJIS CIEIOK
KyIUTU-IPOAAXHU. B coueTaHuu ¢ ApyruMu NOIXOJAMHU CPaBHUTENbHBIN METO/ O3BOMIAET
cOanaHCUPOBATh OLEHKY U MOBBICUTh 0O0OCHOBAaHHOCTH UTOTOBOTO PEIICHUS.

IIK-3, YK-2

10

JlaiiTe pa3BepHYTHI OTBET HA BOIIPOC
B xakuxX cHTyalusx 3aTpaTHBII MOIXO CTAHOBUTCS ONPEAEISIONINM JUIS IPUHATHS PEIICHUH, U KaKue
SKOHOMHYECKHE OTPaHUYCHUSI OH UMeeT?

OrtBer:

3aTpaTHbI IOAXOA OLIEHUBAET OU3HEC KaK CyMMY PHIHOYHBIX CTOUMOCTEH BCEX €ro aKTUBOB
(MaTepHUaIbHBIX U HEMATePUAIbHBIX) 32 BBIUETOM 00sI3aTENbCTB, YTO COOTBETCTBYET METOLY
YHCTBIX aKTUBOB WJIU METOAY JIMKBUIALMOHHON CTOUMOCTHU. DTOT NOAX0] Hauboiee
000CHOBaH, Korjja Ou3Hec He FreHepupyeT CTaOUIbHOM NpUObLTH (HarpuMep, Ha CTaJuu
3amycka Wi 0aHKPOTCTBA), TMO0 KOrla ero CTOMMOCTD ONPEASISETCS PEX/e BCETO
MaTepualbHBIMU aKTHBaMH (He(hTeJ00bIua, CEIbCKOE XO3SHCTBO, HEABUKUMOCTS). [Ipu
IPUHATHYU PELICHUH 0 PeCTPyKTypU3alluy, IUKBUAAIMY WIN KPEAUTOBAaHUY MO 3aJI0T
aKTHBOB 3aTPATHBIN MOAXOA AAET KOHCEPBATUBHYIO OLICHKY, KOTOPas CILyKHT HMKHEN
IpaHULIell CTOUMOCTH U NO3BOJISIET UHBECTOPY OLIEHUTH PUCKU NoTepb. OfHAKO ero
OrpaHUYCHUE — HTHOPHPOBAHHUE CIOCOOHOCTH aKTUBOB IPUHOCUTD JIOXOJ, YTO MOXKET
IPUBECTU K 3aHIDKEHUIO CTOMMOCTH BBICOKOMAPKHHAIBHBIX KOMIAHUN ¢ 60IbIIUM 00BEMOM
HeMaTepHalbHbIX aKTUBOB. KpoMe Toro, pacuéT prIHOUHOM CTOMMOCTH Ka)KA0TO aKTUBA
TpeOyeT 3HaUUTENIbHBIX TPYA03aTPaT U BBICOKOH KBaIM(HUKAIIUU, 0COOCHHO NP OLICHKE
MalluH, 000pyI0BaHHs, HEABKUMOCTU U HEMaTepUaIbHBIX IPaB. DKOHOMUUYECKOE pelLIeHHe
Ha OCHOBE 3aTPaTHOIO MOJX0Ja 4YaCTO IPUHHMAETCs KaK BCIIOMOTaTelIbHOE, B COUCTaHUU C
JIOXOIHBIM U CPaBHUTEIBHBIM, A1 ()OPMUPOBAHUS UTOTOBOTO BBIBOJA, OCOOEHHO IPH
CIIUSIHUSIX, TZIe BaKHO 00OCHOBATh LI€HY HE HIXE CTOMMOCTH YUCTBIX aKTHBOB. B 1iemom,
3aTpaTHBI MOAXOA AAET BaXKHYIO nH(opManuto 111 000CHOBaHUS MUHUMAIbHOM IIEHBI
CZIEJIKU, HO HE MOXKET OBITh €JUHCTBEHHBIM OPUEHTHPOM UL MHBECTHI[HOHHBIX PELICHHH,
CBSI3aHHBIX C OyAyIIMMH JOXOAAMHU.

IIK-3, YK-2

7.1. YpoBHHU OBJIajIeHUS

Komnemenyua: YK-2 Cnocoben onpedensamev Kpyz 3a0au 6 pamKax HOCMAGIEHHOU ueau u
eblOupams ONMUMAIbHBIE CROCOObL UX peuleHUs, UCX0051 U3 OCUCMEYIOUUX NPABOBbIX HOPM,
UMeruwuxca pecypcos u 02panudeHuil.
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Hnouxamop oocmuorcenus komnemenyuu: YK-2.1 Onpedensiem kpye 3a0ay 8 pamkax nocmasieHHblxX
yeneil.

YpoBeHb XapakTepucTHKa Orenka B Oamiax

[ToBbIIEHHBIHN JocTurHyTO MONHOE OBNAaJCHUE 3HAHUSMY, 81-100
YMEHUSIMU U HaBbIKaM#. CTyIeHT CBOOOIHO BIaIeeT
TEPMHUHOJIOTHEHN, YMEET MPUMEHATh TEOPETUUECKUE
3HAHMS B PA3JIMYHBIX CUTYAIUSAX JUIsl pELICHUS
MOCTAaBJICHHBIX 3a/a4.

ba3zoBrIit JoCTUTHYTO OCTaTOYHOE OBJIA/ICHUE 3HAHUSMU, 61-80
YMEHUSAMU U HaBbIKaMH. CTYI€HT YBEPEHHO BIaJeeT
TEPMHUHOJIOTHEHN, YMEET MPUMEHATh TEOPETUUECKUE
3HAHMS B PA3JIMYHBIX CUTYAIUSAX JUIsl pELICHUS
MOCTAaBJICHHBIX 3a/a4.

[Toporossrit JocTurayTo oBlIageHuE MUHAMAJIBHO 41-60
HEO0OXOUMBIMH 3HAHUSIMHU, YMEHUSIMU U HaBbIKAMHU.
CryneHT BiaZieeT OCHOBHOUM TEPMUHOJIOTUEHN, yMEET
MPUMEHSTh TEOPETUUECKUE 3HAHUS ISl PEeILICHUs
MOCTABJICHHBIX 33/1a4 B CTAH/IAPTHBIX CUTYAILIHSIX.

Hwuxe noporosoro Komnerenuust He ocBoeHa 0-40

Komnemenyua: YK-1 Cnocoben ocywiecmenams nOuUcCK, Kpumu4ecKuili QHQIU3 U CUHME3
uHgoOpMayuu, NPUMEHAMb CUCHEMHDBLIL ROOX00 0/ PEeUleHUsl NOCMAB/IEHHBIX 3a0aY.

Hnouxamop oocmuoicenusn xomnemenyuu: YK-1.1 Ocywecmensem nouck, Kpumuieckuili aHaius u
cunmes ungopmayuu.

YpoBeHb XapakTepucThKa Orenka B Oamiax

[ToBbIIEHHBIN JocTurHyTO MONHOE OBNAaJCHNE 3HAHUSMH, 81-100
YMEHUSIMU U HaBbIKaMH. CTyIeHT CBOOOIHO BIa/IeeT
TEPMHUHOJIOTHEHN, YMEET MPUMEHATh TEOPETUUECKUE
3HAHMS B PA3JIMYHBIX CUTYAIUSAX JUIsl pELICHUS
MOCTABJICHHBIX 3a/a4.

ba3zoBrIit JoCTUTHYTO 1OCTaTOYHOE OBJIA/ICHUE 3HAHUSMU, 61-80
YMEHUSAMU U HaBbIKaMH. CTYI€HT YBEPEHHO BIaJeeT
TEPMHUHOJIOTHEHN, YMEET MPUMEHATh TEOPETUUECKUE
3HAHMS B PA3JIMYHBIX CUTYAIUSAX JUIsl pELICHUS
MOCTAaBJICHHBIX 3a/a4.

[Toporossrit JocTurayTo oBlIageHuE MUHAMAJIBHO 41-60
HEO0OXOUMBIMH 3HAHUSIMHU, YMEHUSIMU U HaBbIKAMHU.
CryneHT BiaJieeT OCHOBHOUM TEPMUHOJIOTUEHN, yMEET
MPUMEHSTh TEOPETUUECKUE 3HAHUS IJIs1 PEeILICHUs
MOCTABJICHHBIX 33/1a4 B CTAH/IAPTHBIX CUTYAlIHSIX.

Hwuxe noporosoro Komnerenuust He ocBoeHa 0-40

Komnemenyusa: IIK-3 Cnocoben opzanuzoevliéams u 0Cyuiecmensms npogedeHue (puHancoeozo
ananusa, 01003cemuposanue u ynpaeieHue 0eHeHCHbIMU NOMOKAMU.

Hnouxamop oocmuoicenuss komnemenyuu: I[IK-3.1 Opeanuzyem u ocywecmensem nposgeoeHue
@unancosozo ananuza 0esmeirbHOCMU OPeaHU3AYUU.

YpoBeHb XapakTepucTHKa Orenka B Oamiax

[ToBbIIEHHBIN JocTurHyTO MONHOE OBNAaJCHNE 3HAHUSMH, 81-100
YMEHUSIMU U HaBbIKaM#. CTyIeHT CBOOOIHO BIaIeeT
TEPMHUHOJIOTHEHN, YMEET MPUMEHATh TEOPETUUECKUE
3HAHMS B PA3JIMYHBIX CUTYAIUSAX JUIsl pELICHUS
MOCTABJICHHBIX 3a/a4.
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bazoBrbiit JlocTUrHYTO OCTAaTOYHOE OBJIAJICHUE 3HAHUSIMH, 61-80
YMEHHUSMU U HaBbIKaMH. CTyZIeHT YBEPEHHO BJIa/IeeT
TEPMUHOJIOTHEH, yMeeT IPUMEHSATh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYaLUsAX IS PeIIeHUs
MOCTABJICHHBIX 33]1ay.

[Toporossrit JocTurayTo oBiajeHue MUHUMAJIBHO 41-60
HEOOXO/IMMBIMU 3HAaHUSIMHU, YMEHUSMU U HaBbIKAMH.
CryneHT BnajieeT OCHOBHOM TEPMUHOJIOTHEHN, yMeeT
NPUMEHSATh TEOPETUUECKHIE 3HAHUS /IS PEIICHUs
MOCTAaBJICHHBIX 33/1ad B CTAHAAPTHBIX CUTYalUsX.

Hwuxe noporosoro Komnerennust He ocBoeHa 0-40

8. MarepunanbHO-TeXHHYECKOe H y4eOHO-MeToAuYecKoe obecnedeHre JUCHHIIMHbI
8.1. IlepeyeHb OCHOBHOI U JONOJHUTEJIBLHON YUeOHOI JIUTEPATyPHI

OcHosnas numepamypa

1. Kacesnenko, T. I. Onenka croumoctn 6u3Heca + npuiokenue: yueOHuk st By3os / T. I
Kacesinenko, I. A. MaxoBukoBa. - 2-e¢ u3a. - Mocksa: FOpaiit, 2026. - 373 ¢ - 978-5-534-01446-4. -
Tekct: snextponnbii // WMKO HOpaiit: [caiit]. - URL: https://urait.ru/bcode/582947 (nara
obpamenus: 21.05.2026). - Pexxum nocTyrma: mo moarnucke

2. ®enoroBa, M. A. OrneHka CTOMMOCTH aKTHBOB W OW3Heca: y4eOHHMK s By30oB / M. A.
®enoroBa, B. U. bycos, O. A. 3emnsHckuid. - 2-¢ u3n. - Mocksa: FOpait, 2026. - 539 ¢ -
978-5-534-16679-8. -  Tekct: oamekrponnsri //  HWKO  IOpaiit: [caiitr]. - URL:
https://urait.ru/bcode/586716 (nara obpamenus: 21.05.2026). - Pexxum qoctyna: mo moamucke

Llononnumenvnasa numepamypa

1. Kacesnenko, T. I Ouenka cTOMMOCTH MalllMH U 00OPYIOBaHUS: yU€OHUK U MPAKTUKYM IS
By3oB / T. I. Kacesinenko, I. A. MaxoBukoBa. - 2-¢ u3n. - Mocksa: Opaiit, 2026. - 422 ¢ -
978-5-534-21939-5. - Tekct: oamekrponnsri //  HWKO  HOpaiit: [caiitr]. - URL:
https://urait.ru/bcode/590663 (nara obpamenus: 21.05.2026). - Pexxum qoctyna: mo moamucke

2. MWeanwenko, WM. C. IIpousBomHbie (HUHAHCOBBIE WHCTPYMEHTHI: OIICHKAa CTOMMOCTHU
nepuBatuBOB: yueOHMK s By3oB / WM. C. MBanuenko. - Mocksa: HOpaiit, 2026. - 261 ¢ -
078-5-534-11386-0. - Tekcr: oamekrponnwnii // HWKO  IOpait: [caiit]. - URL:
https://urait.ru/bcode/587628 (nara obpamenus: 21.05.2026). - Pexxum 0CTyIIa: MO MOAIMCKE

8.2. IIpodeccuonanbHbie 6a3bl JaHHBIX U pecypchbl « MHTEepHET», K KOTOPBLIM o0ecneduBaeTcsi
A0CTYH 00y4YaroImuXxcs

Ilpogheccuonanvrvle bazvl OaHHbIX
1. http://www.gks.ru/ - Tlpodeccronanphass 06aza naHHbIX «OduiManbHas CTaTUCTUKA»
(Odurnmanpubiii caiiT DenepalibHOMN CITy>KObI TOCYTaPCTBEHHON CTAaTUCTUKH

2. http://www.gov.ru/ - Ilpodeccuonanvnass 6a3a ngaHHbIX «VH(pOpMAIIMOHHBIE CHUCTEMBI
MunuctepcTBa 3xK0HOMHUYECKOro pa3Butus Poccuiickoit ®@enepanuu B cetu Uurepner» (Ilopran
«Odunmansuas Poccus»

Pecypcor « Humepnemy
1. https://www.rusprofile.ru/ - Cuctema KOMIUIEKCHOTO aHasin3a peIHKOB U kKommnaHuii (CKAP) /
Rusprofile

2. https://digital.gov.ru - MuHHCTEPCTBO HHQPPOBOTO PA3BUTHSA, CB3M M MAaCCOBBIX
koMMmyHuKkanuii Poccuiickoit @eneparnn (Munnudpsr Poccun)

3. https://www.nalog.gov.ru - ®enepanbHas Hajgoropas ciyxoa PD

8.3. IlporpamMHoe oGecniedeHre 1 HHPOPMANMOHHO-CIIPABOYHBIE CHCTEMbI, HCIOJIb3yeMble
MPHU OCYIIeCTBJIEHHH 00Pa30BaTeIbHOIO NMpolecca no JHCHUIINHE
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Ilepeuensv npoepammnozo obecneyenus
(0OHOB1EHUEe NPOU3BOOUMCSL NO Mepe NOABNIEHUsL HOBbIX 8ePCULL NPOCPAMMbL)

1. 1C:byxrantepust npeAnpUsITHS;

2. IIK BUSBHEC AHAJIUTUK;

3. «Anpr-UHBect Cymm» Bepcus 9, 450 pabounx Mecr;
4. AHanu3 X03SIMICTBEHHOU AESTEIbHOCTU IPEITPUITHS;
5. Office 365;

Ilepeuenv ungopmayuoHHO-CNPABOUHBIX CUCTEM
(0OHOBIEHUE BBINOTHACTNCS €HCEHEOETbHO)

1. CnpaBouHo-nipaBoBas cuctema "["apanT-Makcumym";
2. Koncynesrantlntoc;

8.4. CnenmnanbHble NOMeNIeHHS, JIA0OPATOPUM B J1a00pPaTOPHOE 000PyI0BaHUE

YyeOHbIe ayTUTOPUH AJIs1 TPOBECHHUS 3aHATHH KomrmiekTsl yueHnueckoit Meoenu
JIEKITMOHHOTO THITA MynbsTUMEAUHHBII TPOEKTOP

Hocka

OkpaH
YueOHbIe ayTuTOPUU AJISI IPOBEACHUS KomrutekTsr yueHmueckoit Mmedenu
MPAaKTUIECKUX 3aHATHN (3aHATHH CEMUHAPCKOTO | MyIbTUMEIUIHBIA TPOSKTOP
THUIIA) Hocka

DKpaH

Komneroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC Cl|
Y4eGHbIE ayTUTOPUU JJISl TPYIIIOBBIX U Komrutektsl yuenmueckoit Mmebenu
WHAUBUAYAIbHBIX KOHCYJIbTAIUM MynpTUMEANIHBIN TPOEKTOP

Hocka

DKpaH

Komnsroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC (|

Y4eOHble ayTUTOPUH AJIS TEKYIIEro KOHTpoiast 1 |KommiekTsl yueHn4eckoi Medenn

MIPOMEKYTOYHOU aTTeCTallH MynpTUMEANITHBIN TPOEKTOP

Hocka

DKpaH

Komneroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC (|

ITometeHus 111 CaMOCTOATENBHON PadOThI Komrutektsr yuenmueckoit Mmebenu

MynpTUMEANITHBIN TPOEKTOP

Jocka

DKpaH

Komnsroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC (|

[Tomernienus A XpaHeHUs U TPOGHIAKTHIECKOIO
o0cCITy)KuBaHUS 000PYIOBAHMUS KoMrutekTsl cienmani3upoBaHHOM MeOEIH 1 XPaHESHUS
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