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PazpaGorumnkm:
Kanaunar skoHomuueckux Hayk Yynaesa A. A.

Pabouas mporpamma TUCHMITIHHBI (MOIYNSI) COCTaBIeHa B COOTBETCTBUU ¢ TpeboBanusmu OI'OC
BO no nanpasnenuto mnoarotoBku 42.03.05 MenmakoMMyHUKalUW, YTBEPKACHHOTO MNPHUKA30M
MunoOpuayku ot 08.06.2017 Ne 527, ¢ yderoM TpymoBeIX (YHKIMI MpodhecCHoHaThHBIX
craamaproB: "ChenuamucT mo WHQOPMAIMOHHBIM pecypcaM', YTBEpXKACH MpUKa3zoM MHHTpyna
Poccun or 19.07.2022 Ne 420m; "CnenuasucT 1O  MPOU3BOACTBY  MPOLYKIMH
TeJlepaJuOBeIIATeIbHBIX CPEACTB MaccoBoW wuHMopManuu', yTBepKIeH mpukazoM MuHTpyna

Poccuu ot 28.10.2014 Ne 811H.

CornacoBaHue u YTBCPIKACHUC

[Tonpaznenenue
No WITH ) OTBeTCTBEHHOE OUO Busa Hara, mpoTokomn
KOJUIETHaIbLHBIH JIAIIO (pu HANTMYUN)
opra”

1 WuctutyT 3aBeayromuit Sxneesa 1. B. Paccmorpeno | 30.06.2026, Ne
MapKeTHHTa, Kadeapoii, 17
JOTHCTUKU U PYKOBOJTUTEITb

cepBuca MoJIpa3AeICHus,
pealn3yoIero
OI1
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1. lesb 1 321241 0CBOCHUS M CUMILVINHBI (MOLYJIS)

Ilenb ocBOEHHMS AMCHUUIUIMHBI - (JOPMHpPOBaHHE y OOy4aromMXcs KOMIETEHIHUH B OOJIACTH
MHBECTUIIMOHHOTO aHajh3a Ha OCHOBE METOJOB OLEHKH H(PPEKTUBHOCTH HHBECTUIIMOHHBIX
MIPOEKTOB, C Y4eTOM (haKTOPOB HEONPEIEICHHOCTH U PUCKA.

33.)13‘11/1 HU3YyUYCHHUA NUCHUIIIVHBI:

- CdopMupoBarh TOHITHHHO-METOAOJIOTHYECKUN ammapar IUCHUIUIMHBL "VIHBECTHUITMOHHBIN
agammsz" ;

- C(l)OpMI/IpOBaTB MNPaKTHYCCKUEC HABBIKW ITPOBCACHUA HHBCCTUIIMOHHOTO aHAJIN3a,

- ChopmupoBaTh NpakTHUECKHE HABBIKM BKIIIOYCHHS HEONPEAEICHHHOCTH M PUCKOB B pacyeThl
HSKOHOMHUYECKOH 3(h(heKTHBHOCTH WHBECTUIIMOHHBIX POEKTOB.

2. [lnanupyemble pe3yJbTaThl 00y4eHHs MO JUCHUILINHE (MOAYJII0), COOTHECEHHbIE C
IJIAHUPYEMBIMH Pe3yJIbTATAMH 0CBOEHHSs1 00pa30BaTeIbHOI MPOrpaMMbl

Komnemenyuu, unouxamopwl u pesynomamol 00yyeHus.

YK-9 CnocobeH mpuHHMAaTh OOOCHOBAaHHBIC JKOHOMHYECKHE PEIICHHS B Pa3IMYHBIX OO0JIACTAX
JKU3HEAEATEILHOCTH

VK-9.1 INonumaeT 6a3oBble MPUHIHMIEI (HYHKIIHOHUPOBAHHUS YKOHOMUKHA M HKOHOMUYECKOTO
pa3BUTHS B PA3IMUHBIX 00JACTAX KU3HEACITEIHHOCTH

3nams:

VYK-9.1/3u1 ba3zoBble npuHIUIBI (YHKIITMOHUPOBAHHS SKOHOMHUKHA M IKOHOMHYECKOTO
Pa3BUTHS B pa3IMUHBIX 00JACTAX KU3HEACATEIbHOCTH

Ymems:

YK-9.1/¥Ym1 Tlpunumath 000CHOBaHHBIE SKOHOMUYECKHUE PEIICHHs Ha OCHOBE 0a30BBIX

IMPUHIIUIIOB (I)YHKL[I/IOHI/IPOBaHI/IH 9KOHOMUKH U SKOHOMHWYECCKOT'O PAa3BUTHA B Pa3JIMYHbIX
00J1acTIX KU3HECACATCIBPHOCTHU

Bnaoems:

YK-9.1/He1 HaBbikamu 000CHOBaHUS SKOHOMHUYECKUX PEIICHUI B Pa3IMYHBIX 00JIaCTAX
KU3ZHEICATEIbHOCTU

OIIK-7 Cnocoben yuuthiBaTh 3(h(EKTH U MOCIEACTBHUS CBOCH MpodeccCHoHaIbHOU NeaTeIbHOCTH,
clieyst IPUHIIUIIAM COLMAIEHON OTBETCTBEHHOCTH

OIIK-7.2 OcymecTBisger cBoM MpodecCHOHANbHbIE MEUCTBHS C Y4YETOM MPHUHIUIIOB
COLIMAJIbHOM OTBETCTBEHHOCTH M BO3MOXKHBIX TOCIIE/ICTBUI

3nameo:

OIIK-7.2/3ul ITpuHOMIBI COIUATBHOW OTBETCTBEHHOCTH W BO3MOXKHBIC TOCICACTBUS
OCYIICCTBJICHHUS CBOUX MPO(hEeCCHOHATBHBIX JICHCTBHIA

Ymemo:

OIIK-7.2/¥Ym1 OcymecTBisiTh cBOM MpodheccruoHanbHbIe ASUCTBUS C YIETOM IIPHHIIAIIOB
COLIMATBHOM OTBETCTBEHHOCTH M BO3MOXKHBIX TOCTICICTBUI

Bnaoems:

OIIK-7.2/HBl Habikamu ydera 3(h(}HeKToB M MOCIEACTBHI CBOEH MpodeccHOHATbHOMI
JeSITETLHOCTH, CIeLys MPUHIIUIIAM COIIMAIbHOW OTBETCTBEHHOCTH

3. MecTo nucuunanHbl B cTpykrype OIT
HucuurummHa (Monmyib) «VIHBECTHUIIMOHHBIA aHAJIW3» OTHOCUTCS K OO0s3aTeIbHON  YacCTH

00pa30BaTeNbHOI MpOorpaMMBbl U U3y4aeTcs B cemecTpe(ax): 6.
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B npomecce wu3yueHMs JAMCHUUIUIMHBI CTYAEHT TOTOBUTCS K pEIIEHUIO THUIOB  3ajad
npodeccuonansHO  nearenbHOCTH, mnpemxycMoTpeHHbix @OI'OC BO u  obOpaszoBarenbHON
MPOTPaMMOM.

KOMHeTeHlI](Iﬂ | l'[pezunecn;ymume JAUCIHUIIJIMHBI | HOCJIGIIleHII/Ie AUCHUIIJIUHBI

OIIK-7 - Cioco6eH yuuThIBaTh 3Q(PEKTH U MOCIEACTBHU CBOEH MPO(eCCHOHANBHON IESTENbHOCTH, CIIEIys
NPUHIMIIAM COLUAIbHONH OTBETCTBEHHOCTH

OIIK-7.2 Ocy1ecTBiuser cBOU
npodeccruoHanbHbIC ACHCTBHS
C YYeTOM IPHUHIUIIOB
COLIMAJIbHOM OTBETCTBEHHOCTH
¥ BO3MOKHBIX TIOCIIEACTBHN

OcHOBBI yueTa 1 (pUHAHCOBOI
OTYETHOCTH

[loaroToBka K mpomexype 3alnThl 1
3aIIUTa BBITYCKHOMN
KBaMN(UKaIMOHHOH paboTHI

YK-9 - Cnocober npuHIMAaTh 000CHOBaHHBIE YKOHOMUYECKHE PEIICHNS B Pa3INYHBIX 00IacTsIX

OKOHOMHMKH H DKOHOMHWYECCKOI'O
pa3sBUTHUA B pa3IMIHBIX
obmacTax KUBHCACATCIBHOCTHU

craTtucTuka, @uHAHCOBAS U
HaJioroBas cucrema P®,
DKOHOMETPHKA, DKOHOMHKA
OopraHu3anuu, JKOHOMHUYECKas
HUCTOPUS

KU3HEAEATETBHOCTH
VYK-9.1 Ilonumaer 6a3oBeie  |OOmias Teopust cratuctuki, OcHOBHI |[loAroToBKa K Iponexype 3aluTh 1
HPUHLIUIIBI (hbMHAHCOBOTO U 3KOHOMHUUYECKOTO 3alIMTa BHITYCKHOM
(YHKITMOHHPOBAaHUS ananm3a, ConmanbHO-9KOHOMHUYECKas! | KBAIH(UKaMOHHOH paboThI

4. O0beM TUCHMILIUHBI (MOYJIs1) U BUABI Y4eOHO# padoThI
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5. Coaep:kanue TMCUHMIJIMHBI (MOIYJIsST)
5.1. Pa3aenibl, TeMbl AMCHMIVINHBI M BUJbI 3aHATHI
(4achl MPOMEKYTOYHOM aTTECTAIlMN HE YKa3bIBAIOTCSA)
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Paznen 1. Teopernueckne 55 16 16 23
OCHOBBI JKOHOMHMYECKOI
OLICHKHM WHBECTHINI

Tloxnrorosneno B cucteme 1C:Yuusepcurer (000002320)

Crpanuna 4 u3 14




Tema 1.1. UuBecTunuu: 9 2 2 5
oTpezeNieHus, KiacCupUKaInu,
POJb B Pa3BUTHUN YIKOHOMHKH

Tema 1.2. uBeCTUIIMOHHBIH 14 4 4 6
MPOEKT KaK 00BEKT
SKOHOMHYECKOU OLIEHKHU

Tema 1.3. TeopeTuueckre OCHOBBI 14 4 4 6
OLICHKY YKOHOMMYECKON
3¢ (HEeKTUBHOCTH UHBECTHIIHMA

Tema 1.4. O6mue Bonpockl 18 6 6 6
METOJIUKU OTIPEIICIICHUS
SKOHOMUYECKON A((HEKTUBHOCTH
MPOEKTa

Pa3nen 2. Onenka 91 20 20 48,7
IKOHOMMYECKOM

3¢ ¢eKTUBHOCTH U (PUHAHCOBOM
HA/IeKHOCTH MHBECTHIIHOHHBIX
NMPOEKTOB B YCJIOBHAX
HeompeIeJIeHHOCTH U PHCKA
Tema 2.1. Onenka ¢ hekTuBHOCTH 24 6 6 12
WHBECTUIIMOHHOTO MPOEKTA C
MO3UIIMN UHTEPECOB YIaCTHUKOB
WHBECTHUIIMOHHOTO Tpoiiecca

Tema 2.2. Onenka puHaHCOBOM 25 6 6 13
YCTONYMBOCTH WHBECTUIIHOHHOTO

poeKTa

Tema 2.3. HeonpeneneHHOCTh U 23 6 6 11

PHUCKHU MIPHU NPUHATUN
WHBECTULIMOHHBIX PEIICHUIN

Tema 2.4. KoMmnbroTepHbIe 19 2 2 12,7
MPOrpaMMBbI TIO OIICHKE
SKOHOMUYECKOH 3(hPeKTUBHOCTH,
(MHAHCOBOI HAJICKHOCTU U PUCKA
WHBECTUIIMOHHBIX ITPOCKTOB

5.2. KoHTpo/IbHbIE MEPONIPUSATHS N0 TUCUHUILINHE

Bua xonTpons ®dopma KoHTpOJIs1/O1IeHOYHOE CPEACTBO

Texymuii KOHTPOJIb TectupoBanue

[IpomexyTounas DK3aMeH
arTecTanus

Buja xkoHTpoJs/ Hcnosib3yemMble

Ne HanMeHoBaHMe pasieaa OILCHOYHbIC MaTE€pHAJIbl

n/n Texyuumii IpomexyT.
arrecranus
1 |Teopernueckrne OCHOBBI SKOHOMHUYECKON OLICHKU TectupoBanue DK3aMeH
HHBECTUIINN
2 |Onenka 3koHOMHYECKOM 3P PEKTUBHOCTH U TectupoBanue DK3aMeH
(uHAHCOBOM HAIEKHOCTH MHBECTHIIMOHHBIX
MIPOEKTOB B YCIOBHSIX HEOMPEIEIEHHOCTH U pUCKa
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6. O1leHOYHbIe MaTepHaJibl TEKYHIETr0 KOHTPOJIA

1 Teopemuqecmte OCHOBbL IKOHOMUUECKOU OYEHKU umaecmuuuﬂ Tecmupoealme

Ne
I/t

Conepxanue Bompoca

Komneren

[IpaBwbHEIH OTBET (KJIFOY OTBETA)

st

IIpounraiiTe 3ananue, BIOCPUTE MPABHIBHBIA OTBET

UYro sABNIAETCS KPUTEPHUEM SKOHOMHUUECKOH 3(PPEKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTa C TIO3UIHH
cOOCTBEHHHUKA (aKI[MOHEpa)?

1. BanoBast npuObLIb

2. Yucras mpuObLTH

3. PenTabenbHOCTh aKTHBOB

4. JIeHe)KHBII TOTOK OT OTEPAIMOHHON JIeITEIIEHOCTH

YK-9

OrtBeT: 2

IIpouuTaiiTe 3aganue, BEIOEpUTE NPABUIBHBII OTBET

W3 xakuX MUHUMAJbHBIX 2I€MEHTOB (pOpMUPYETCS HOpMa J0XO0Aa, IpreMiieMas 11l HHBECTOPa, B YCIOBHUIX
pucka?

1. Tonbko craBka peduHaHcupoBanus L1b

2. Tonbko ypoBeHb UH(IALUK U CTaBKa O ACMO3UTaM

3. MuHuManbpHas peanbHas HOpMa, HHQIALUOHHAS IPeMUsl U IPEMHUS 33 PUCK

4. CpenHeB3BelIEHHAs! CTOMMOCTD KalluTana KOMIaHUU

VYK-9

OtBer: 3

IIpounraiiTe 3ananue, BIOCPUTE MPABHIBHBIA OTBET

Kakoii 13 nepeurcaeHHbIX TTOKa3aTesei SBIISeTCs] OCHOBOIOIATAIOINM VTS OLCHKH () (HEeKTHBHOCTH
HMHBECTUIIMOHHOTO TMPOEKTa U OTPaXKkaeT MPEBBIIICHHE HHTETPATIBHBIX PE3Y/JBTATOB HAJl 3aTPaTaMH C yIETOM
TpeOyeMoii JOXOTHOCTH?

1. I[IpocToii cpok OKymaeMocTH

2. UHnaexc 10X0qHOCTH

3. Bayrpennss Hopma goxona (BH/I)

4. Yucrelid auckonTUpoBanHbIi goxon (Y1)

YK-9

OrtBer: 4

IpounraiiTe 3aanue, BEIOEPUTE MPABUIBHBII OTBET

JUi1st O1IeHKH Kakoro Bujia 3()(EeKTHBHOCTH HHBECTHIIMOHHOTO IPOEKTa U3 JEHEKHOTO [TOTOKA HCKITIOIAI0TCSI
Bce TpaHC(EepTHBIC TUIATEXHU (HAJIOTH, CYyOCHInH)?

1. KommMepueckoit 3¢ GpeKTHBHOCTH

2. Db PEeKTUBHOCTH COOCTBEHHOTO KaluTaja

3. OO0ecTBeHHOH 3 HEKTHBHOCTH

4. bromxeTHO# AP PEKTUBHOCTH

YK-9

OTtBeT: 3

IIpouuTaiiTe 3aganue, BEIOEpUTE NPABUIBHBII OTBET

UYro ABIsAETCSA HENPEMEHHBIM YCIOBHEM (HHHAHCOBOU peanu3yeMOCTH HHBECTUIIMOHHOTO MPOEKTa Ha KaX0M
1I1are pacueTHOro nepuona?

1. ITonoxuTtenbHOE 3HaUCHUE YUCTOH MPUOBLIN

2. HeoTpunarensHoe 3HaUCHUE HAKOILUIEHHOTO Calb0 JEHEKHOTO MOTOKA

3. 3HaueHHUe UHAEKCA JOXOAHOCTH Oonblie 1

4. IlpeBbllieHre BHYTPEHHENH HOPMBI 10X0OJa HaJ] CTAaBKOIl JUCKOHTA

OTtBer: 2

VYK-9

IpounraiiTe 3a1aHNE ¥ YCTAHOBUTE COOTBETCTBUE

VeTaHOBUTE COOTBETCTBHE MY BUIOM 3D ()EKTHBHOCTH HHBECTUIIMOHHOTO MIPOEKTA U eT0 XapaKTePUCTHKOM
Bunst 3¢ dexTuBHOCTH:

1. O6mectBeHHas 3pPEKTUBHOCTH

2. Kommepueckas 3(pPeKTHBHOCTh

3. Db PeKTUBHOCTD yyacTUs B MPOEKTe (17151 COOCTBEHHOTO KaruTaa)

4. bromxerHas 3ppekTHBHOCTD

XapaKTepHCTUKH:

A. Orpaxkaer BIHSIHHE [IPOEKTa Ha JOXOIBI M PACXO/bI OIOIKETOB Pa3HbIX YPOBHEH.

B. Xapakrepusyet 3 ()eKTHBHOCTh TEXHUUESCKUX U OPTraHU3AIHOHHBIX PELICHHUI TIPU yCIOBHN
(MHAHCHPOBAHMS IPOCKTA 3a CIET COOCTBEHHBIX CPECTB OIHOIO YIACTHHUKA.

B. OuenuBaercst [Uisl COLUAIBEHO 3HAYMMBIX IPOCKTOB C MO3MIMH O0IIECTBA B IIEJIOM M YIUTHIBACT BHEIIIHHE
3 HEKTHI.

I". OrpakaeT IKOHOMHYECKHE HHTEPECHI aKIIMOHEPOB C YYETOM CXeMbI (DHHAHCHPOBAHHUSI M BO3BPATA 3a€MHBIX
CPEICTB.

OtgerT: 1-B, 2-b, 3-T, 4-A

YK-9
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IIpounraiiTe 3a1aHNe U YCTAHOBUTE COOTBETCTBHE

YcTaHOBUTE COOTBETCTBHE MEK/IY HJIEMEHTOM HOPMBI JI0X0Ja U €0 SKOHOMHYECKUM COJIEPKAHUEM.
DeMeHTbI HOPMBI JI0X0/1a:

1. MuHUMasbHAs peanibHas HopMa JI0Xo/a

2. UadnsiuoHHas npeMus

3. [Ipemus 3a puck

4. HomuHansHast HOpMa Jj0Xo1a

CopneprxaHue:

A. KoMnieHcalMs HHBECTOPY 3a OTKa3 OT CETOMHSIIHEro MoTpeOIeHus Oar.

b. KommieHcarusi BO3MOXKHBIX TIOTEPh U3-3a HEONPEICIICHHOCTH YCJIOBHI peallu3alii MPoeKTa.
B. O61mias HopMa 10X0/1a, BKIFOYAIONIast BCE KOMITEHCAIIMOHHBIC AJIEMEHTHI.

I'. KommieHcarwst 00eClieHeHHUS ICHEKHBIX CPEACTB B CBA3M C MPEACTOAIICH HHPIIAIMEH.

Orser: 1-A, 2-T, 3-b, 4-B

YK-9

IIpounraiiTe 3a1aHNe U YCTAHOBUTE COOTBETCTBHE

YcraHOBUTE COOTBETCTBHE MEXKAY CHepoii AeATeIbHOCTH B ((UHAHCOBO-WHBECTUIIMOHHOM OromkeTe (PUB) u
COCTABIISIOIIMMH €T0 JCHEKHBIMU TIOTOKAMH.

Cdepbl aeaTeIbHOCTH:

1. OnepannoHHas 1eATENbHOCTD

2. VlHBeCTUITMOHHAS IeATeITbHOCTD

3. duHaHCOBAs ACATENHHOCTH

TToToxku:

A. TIpuTOK OT peanu3alyy U3IUIIHAX aKTHBOB; OTTOK Ha IPUOOpPETEHHE OCHOBHBIX U OOOPOTHBIX CPEICTB.
B. IIpuToK OT BBIpYYKH 3a peaar30BaHHYIO MPOAYKIHIO; OTTOK HA OIUIATY OTEPAIlHOHHBIX 3aTpaT U HAJIOTOB.
B. IIpuTok OT nosyYeHus: KpeAUTOB M IMUCCHUH aKIIMif; OTTOK Ha BO3BPAT JOJTOB M BHIILIATY MPOIICHTOB.

OtBeT: 1-b, 2-A, 3-B

YK-9

IpounTaiiTe 3a1aHUe M YCTAHOBHUTE NPABHUIIBHYIO MOCIIEI0BATEIbHOCTh

YeTaHOBUTE MPABUIIBHYIO OCIIEA0BATENBHOCTD 3TANOB Pa3padOTKH TEXHUKO-O9KOHOMUUYECKOTO 000CHOBAHHUS
(T20) MHBECTHUIIMOHHOI'O POEKTA.

1. Pazpabotka okoHuarensHoro TOO

2. IIpoBeneHne NpeAbIHBECTHIMOHHBIX HCCIIEIOBAHUI (MAPKETHHTOBBIX, TEXHOIOIHUECKUX )

3. Pa3paboTka HHBECTUIIMOHHOTO MIPEUIOKEHUST

4. Pa3zpabotka npensaputensHoro TOO (IIT20)

OtBer: 3-2-4-1

VYK-9

10

IIpounTaiiTe 3amaHNe 1 YyCTAHOBHUTE MPABIIIGHYIO [TOCIIEI0BATEILHOCTD

YcraHOBHTE NPABIIBHYIO TTOCIEA0BATEIFHOCTE MIPOLENYD IPH COAlaHCHPOBAHUN
(huHAHCOBO-UHBECTHIMOHHOTO Oromkera (OPUB).

1. dopMupoBaHHE CaNbIO0 MO TpeM chepaM NeITeTbHOCTH (OIepaiOHHON, HHBECTUIIMOHHOW, GUHAHCOBOM).
2. BrisBieHne Ha KaKOM-TTHOO [Iare pacyeTHOTO IEPHO/Ia OTPUIIATEIFHOTO CATBI0 (IeduInTa JeHEeKHBIX
CPEICTB).

3. [IpuBnedyeHne KpeauTa WM UCIIONB30BaHUE PaHEEe HAKOIUICHHBIX CBOOOIHBIX JCHEKHBIX CPECTB UL
TOKPHITHS AeUIHUTA.

4. JlocTimkeHrne HEOTPHUIATEILHOTO 3HAUCHNS HAKOIUICHHOTO CaJIbJ0 Ha BCEX IIarax.

OrtBeT: 1-2-3-4

YK-9

11

IIpounTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHIH, 000CHOBAHHBII OTBET
Coopmynupyiite onpeneneHe MOHATUS «MHBECTHIUN U PACKPOITE ero 3KOHOMUUECKYIO CYIIHOCTH C
TIO3UIIMY TEOPUHU OLIEHKH 3()(HEKTHBHOCTH.

OrtBert: VHBeCTHIINY — 3TO BIIOKCHUE KalTUTANA B OOBEKTHI ITPEIIPHHIMATENbCKOI U HHOM
JIeITENBHOCTH C IETBI0 TTOTyYeHHUS MPUOBUTH WITH JOCTHKEHUS TOJIOKUTEIIBHOTO COILIHATEHOTO
addexra. JKOHOMUUECKAs CYITHOCTb HHBECTHIIMH 3aKIIF0YaeTCsl B COYETAHUH ABYX acleKTOB
HMHBECTHIIMOHHOTO ITPOLIECcca: 3aTpar KalnuTaja i Pe3yJIbTaToB, COM3MEPEHNE KOTOPHIX JIEXKHUT B
OCHOBE TEOPHH SKOHOMHUYECKON OIIEHKH MHBECTHLMN. VIHBECTHUIIMU OCYIIECTBISIOTCS C IETbI0
MOTyYEHHS ONPEeTICHHOTO pe3ybrara (IPHOBUTH) H CTAHOBSATCS OSCIIONE3HBIMH, €CITH
JTAaHHOTO pe3yabTaTa He PHHOCHT.

VYK-9

12

IpounraiiTe 3a1aHNE W 3aNUIIATE Pa3BEePHYTHIA, 000CHOBAHHBII OTBET
YT0 TaKOe HOPMA JI0X0/1a, preMiieMast Jisi naBectopa? V3 kakux 25eMeHTOB OHa HOPMHUPYETCsI, U KakoBa eé
poib B pacyerax 3¢ dexTuBHOCTH?

OrtBert: Hopma noxona, npuemnemast as uaBectopa (E), — 3To cooTHOIIEHne IpHOBUIN U CPELCTB,
UHBECTHUPYEMBbIX B pa3BUTHE IPOU3BOACTBA, BBIPAXKCHHOE B IPOLIEHTAX MM JOMAX €JHHUIIBL.
Omna ¢opmupyerTcs u3 Tpéx 3IEMEHTOB: MUHIMAIBbHOI peanbHoil HopMbl goxona (Emin) —
KOMIICHCAllUH 3 OTKa3 OT TeKyIero NoTpednenHus; nHGIsInuonHoi npemun (I) —
KOMIICHCAllUH 00ECIIEHEHN ACHEXKHBIX CPEACTB; U MPEMUH 3@ PUCK (I) — KOMIIEHCAIIUU
BO3MOXKHBIX IIOTEPh OT HACTYIIeHUs pUCKOBBIX coObITuil (E = Emin + I + r). Uepes Hopmy
JI0X0Zla B METOAMKY pacuéTa 3()(eKTHBHOCTH NPUBHOCTCS TPeOOBaHUSI HHBECTOPA K
JIOXOIHOCTY MHBECTUIIMI: OHA UCTIONB3YEeTCS KaK 3TaJOH AJsS CPABHEHUS C BHYTPEHHEH
HopMoil noxona (BH/I) u kak HOpMa AUCKOHTA JUIs pacuéra ko3 PUIMeHTOB
JIICKOHTUPOBAHUSL.

YK-9

13

IIpounTaiiTe 3agaHue U 3aIUIIATE Pa3BEPHYTHIH, 000CHOBAHHBII OTBET
B uém 3akumogaeTcs CynHOCTh METOIa AUCKOHTHPOBAHHMS JEHESKHBIX OTOKoB? [IpuBennte Gopmyity st
pacuéra ko3 dunreHTa TUCKOHTHPOBAHHS.

Tloxnrorosneno B cucteme 1C:Yuusepcurer (000002320)
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OrtBet: JIMCKOHTHPOBAaHHE — 3TO METOA IPHUBEICHHUS Pa3HOBPEMEHHBIX JICHEKHBIX IIOTOKOB (3aTpar 1
PEe3yNBTaToB) K €AHHOMY MOMEHTY BPEMEHH Ha OCHOBE IPHUHIIUITA HEPAaBHOLICHHOCTH JICHET BO
BpeMenn. ®opmyna koddduiuenta quckontupoBanus: a_t =1/ (1 + E)*t, rne E — Hopma
JIICKOHTA (TpedyeMasi HHBECTOpOM HOpMa JI0X0/1a), t — HOMep IIara pac4€THOTO MEPHOAa.
CyIIHOCTh METO/a 3aKJII0YaeTCsl B TOM, YTO Yepe3 MpOoLenypy AUCKOHTHPOBAHHUS B PACUET
nokasaresei addpexruBHOCTH (Tipexkae Bcero UJ1J]) BkimouaroTcest TpeOOBaHMs HHBECTOPA K
JTOXOTHOCTH WHBECTHIIMH, YTO ITO3BOJISIET OOBEKTHBHO CPAaBHUBATh PA3HOBPEMEHHBIE 3aTPATHI
U pe3yIIbTaThL.

14

IIpouuTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHIH, 000CHOBAaHHBII OTBET
Cohopmynupyiite conepkanue KpUTepust SKOHOMUUIEeCKor 3¢ eKTUBHOCTH HHBeCTUIIMH. [ToueMy uMeHHO
qucTasi MpUOBLIb BBHICTYIAeT B KauecTBe Kpurepus?

VYK-9

Orser: Kpurepuii sxoHOMHIIECKOH 3()HEKTHBHOCTH HHBECTHIMI — 3TO MPH3HAK, HA OCHOBaHUN
KOTOPOTo (hOpMHPYIOTCS TPeOOBaHNUSI HHBECTOPOB ¥ MIOKA3aTENH OLEHKH YKOHOMUYECKOM
sdpdexruBHOCTH. B pHIHOYHON SKOHOMHUKE TAKUM KPHTEPUEM BBICTYIIACT MPUOBLIb: LIS
oteHKH 3G (GEKTHBHOCTH C MO3HIMH HHBECTOPA-COOCTBEHHUKA — YHCTAast IPUOBUTD, LIS
oOrecTBeHHON 3()(HEKTUBHOCTH — BaJioBast MPpUObLTL. [IpHOBLTL BBICTYIIAET B KAYECTBE
KPHUTEPHsi, HOCKOJIbKY OHa OTPaKaeT IIaBHYIO LeJb IPeIPUHAMATEIBCKOM AeSITeIbHOCTH,
BBIp@)KaeT SKOHOMUYECKUE OTHOLICHHUS X HHTEPECHl YIaCTHUKOB HHBECTHIIMOHHOTO IIPOLECCa.
Yucrast mpuObUIb IPEACTaBiIseT cO00 MPHObLIb, OYHIIIEHHYIO OT HAJIOTOB M 00sI3aTeIbHBIX
BBIILIAT, 1 HMEHHO €€ pa3Mep JAODKeH OBITh JOCTATOYHBIM JUTSl KOMIIEHCAIIUH OTKa3a OT
oTpebaeHus], MHQISIHUN U PUCKOB.

15

IIpouuTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYThIH, 000CHOBAaHHBII OTBET

Omnpezenure HOMUHAIBHYI0 HOPMY J0XO0Za, €CIIH PeallbHasi HopMa JA0X0fa cocTaBseT 8%, a IPOrHO3UPYEMBbIH
CpEeIHErofoBoH TeMI HHGIAUY 3a pacuETHbIN nepuon — 12%. Mcnons3yiite hopmyny dumepa. OTBet
OKPYTJINTH 10 COTBIX

CrpaBounsie nansbie: @opmyna @umepa: N = (1 +R) x (1 +1) — 1, rne N — HomMuHanbsHast HopMma goxona, R
— peanbHas HOpMa J1oxoa, | — Temn uHGIAIUN.

VYK-9

OtBeT: 20,96%

2. Oyenka >KOHOMUYECKOU dS¢hhekmusHocmu u HUHAHCOBOL HAOEHCHOCMU UHBECTUYUOHHBIX
NPOEKmMo8 8 YClosusx HeonpeodeieHHocmu u pucka Tecmuposanue

Ne
I/t

Conepxanue Bompoca

Komneren

[IpaBwbHEIH OTBET (KJIFOY OTBETA)

st

IIpounraiite 3ananue, BIOCPUTE MPABHIBHBIA OTBET

Kakoii MeTos1 OlleHKH pUCKa 3aKJIF0YaeTCsl B OMPEACTICHUH CTETICHN BIUSHUS H3MEHEHHUS OTICTbHBIX
napaMeTpoB MpoekTa (1ieHa, 00beM MPOoJaXK) Ha €ro HTOTOBbIE MOKa3aTeslu dPPEKTUBHOCTH?

1. Craructuueckuit Metos (OeTa-aHau3)

2. AHanu3 9yBCTBUTEIFHOCTH

3. Meron cuieHapueB

4. DKCTIEpTHBII METOx

OIIK-7

OrtBeT: 2

IIpouuTaiite 3aganue, BEIOEpUTE NPABUIBHBIN OTBET

Yto moka3pIBaeT TOUKa 0€3yOBITOUHOCTH (KPUTUUECKUI 00beM IPOU3BOJICTBA) HHBECTUIIMOHHOTO ITPpoeKTa?
1. MakcuManbHO BO3MOXKHYIO IPHOBLIb IIPOEKTA

2. O06beM NpOHU3BOJCTBA, IIPU KOTOPOM BBIPYUKa paBHa 00ILIel cymMe 3aTpar

3. MuHuManbHbIH 00beM HHBECTULIUH, HEOOXOMUMBIH JJIS 3aIlycKa IIPOEKTa

4. Cpok, 3a KOTOpPBI OKYIAIOTCs BIOXKEHHBIE CPELCTBA

OIIK-7

OrtBeT: 2

IIpouuTaiite 3aganue, BEIOEpUTE NPABUIBHBIN OTBET

Jlyist pacyera Kakoro rmoxasaresisi UCIOJIb3yeTCsl MOZIENb OLEHKH KanuTanbHbIX akTiBoB (CAMP) n
ko3 dunueHt «oeran?

1. Inst onpenenenus cpeaHeB3BelieHHoi ctonmoctu kanuraia (WACC)

2. Jlns pacueTra HOPMBI 10XOJia IO MIPOEKTY C Y4eTOM CUCTEMaTHYECKOrO PUCKa

3. Jlns OLleHKU TMKBUAHOCTHU IIPOEKTa

4. Jlns pacueTa YHCTOrO JUCKOHTHPOBAHHOTO J10XOZa

OIIK-7

OtBer: 2

IIpounraiite 3ananue, BIOSPUTE MPABHIBHBIA OTBET

Kakoii 13 MeTo10B (pMHAHCHPOBAHUS SBJISETCS CAMBIM JICIIEBBIM ISl (UPMBI C yU4ETOM HAJIOTOBOTO IUTa?
1. DMuccus OOBIKHOBEHHBIX aKIUi

2. JlonrocpouHblit 0aHKOBCKUH KPEIHUT

3. AMopTH3aIHsI U IPUOBLTH 10 HAJIOTOOOIOKEHHS

4. ®UHAHCOBBIN JIM3UHT

OtBer: 2

OIIK-7

IIpounTaiite 3aganue, BEIOEPUTE NPABIILHBII OTBET

Yro BKIIFOYAET B ceOs MOHATHE «aIBTEPHATHBHAS CTOMMOCTEY MMYIIECTBA, HCIIOIB3YEMOT0 B IIpOeKTe?

1. banaHCOBYIO CTOMMOCTH HMYILECTBA C YYETOM H3HOCA

2. 3arparsl Ha MPUOOPETEHNE aHAJIOTHYHOTO HOBOTO HMYILECTBA

3. MakcuMallbHYO YIYIICHHYIO BEITOY OT aJbTePHATHBHOTO BAPHAHTA UCIIOIB30BAHMS 9TOTO HMYILECTBA
4. PRIHOYHYIO CTOMMOCTb UMYIIIECTBAa HA MOMEHT OLICHKH

OtBer: 3

OIIK-7
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[IpounTaiiTe 3agaHNe U YyCTAHOBUTE COOTBETCTBHUE

YcraHOBUTE COOTBETCTBHE MEXITY ITOKa3aresieM (HMHAHCOBOH HaZIEKHOCTH H eT0 HOPMYIION.
Iloxa3arenu:

1. KoaddpumpeHT o01eit TMKBHIHOCTH

2. Koadpurment obieit marexecrnocoOHOCTH (aBTOHOMHHN)

3. KoaddunneHT MOKpHITHS TPOLEHTOB 110 KPEAUTaM

4. KosdduimeHT HeMeUIeHHOM JTMKBUAHOCTH

DopmyIs:

A. (O6opornbie akTuBbl) / (Tekyine maccuBbl)

B. (Cob6crennsiii kanmutan) / (CyMMapHbIe aKTHBBI)

B. ([lenexnsie cpenctba + Kparkocpounbie ¢punancoBbie BaokeHus) / (TekyIue maccuBs)
I'. (ITpu6GbLTL 10 BhIYETA MPOIICHTOB ¥ HasoroB) / (ITpoueHTsI k yriare)

Orser: 1-A, 2-b, 3-T, 4-B

OIIK-7

IIpounTaiiTe 3agaHue U YCTAHOBUTE COOTBETCTBHUE

YcTaHOBUTE COOTBETCTBHE MEXYy BHIOM HHBECTHIIMOHHOTO PUCKA M €TO HCTOYHHKOM/XapaKTEPHUCTHKOM.
Buner puckos:

1. Cneunduueckuii (nuBepcuGUIMPYEMBbIii) pHCK

2. HenuBepcupuumpyeMsiii (CHCTeMaTHISCKHI) PHCK

3. Kputnueckuit puck

4. Karactpoduueckuii prck

VcTouHNKN/XapaKTePHCTHKH:

A. CBs3aH ¢ 0COOEHHOCTSIMH KOHKPETHOTO NPOEKTa (HEHAIEKHOCTH IIOCTABIIHIKOB, COOM 000pYIOBaHMs) U
MOXKET OBITh YMEHBIIIECH THBEPCH(UKAIICH.

B. [IpuBomuT K MoTepe BIOKEHHBIX HHBECTUIMI U BCETO HMYIIECTBA NPEAIPHUATHS.

B. CBs3aH ¢ n3MeHEeHIEM MaKpOIKOHOMHUYECKOH CHTYaIlM! U HE MOXKET OBITh YMEHBIIICH THBEPCH(DUKAIICH.
I'. MoxeT IpuBECTH K MOTEPE PaCYETHON BBIPYUKH OT PEATH3AINH MPOTYKIIIH.

OtBeT: 1-A, 2-B, 3-T, 4-b

OIIK-7

IIpounraiiTe 3a1aHNe U yCTAHOBUTE COOTBETCTBHE

YcTaHOBUTE COOTBETCTBUE MEXKy 3TAllOM OLIEHKHU U €r0 COlep KaHueM B OOIIel cxeMe aHaIu3a.

Crucok A (3Tambl):

1. ITepBslii 3Tan OLEHKU 3P (PEKTUBHOCTU IIPOEKTA

2. Bropoii stan oneHky 3GpHeKTUBHOCTH IPOEKTa

3. Onerka (hMHAHCOBOH pealu3yeMoCTH

4. AHanmyu3 9yBCTBUTEIBHOCTH

Crucok b (conepxanue):

A. Onpenenenne d3pPEeKTHBHOCTH YHaCTHs B IPOEKTE AJISl KAXKJIOTO U3 UHBECTOPOB (COOCTBEHHUKOB,
KpEeIUTOpOB, OIOKETA).

b. Onpenenenue 3¢ GeKTHBHOCTH NPOEKTa B LIEJIOM (00IIECTBEHHON U KOMMEPYECKOM) 1J1s IPEe3eHTaluU
HMHBECTOPAM.

B. IIpoBepka c6anaHCUPOBAaHHOCTU MIPUTOKOB U OTTOKOB JICHEXKHBIX CPEICTB Ha KaXKJOM IlIare pacdeTHOro
nepuosa.

I'. OneHka BIUsHUS H3MEHEHUS KIIIOYEBBIX TapaMeTPOB Ha Moka3aTenay 3()(eKTHBHOCTU IPOEKTa.

OtBeT: 1-b, 2-A, 3-B, 4-T

OIIK-7

IIpounTaiiTe 3agaHue U yCTAHOBUTE MPaBUIBHYIO [OCIEI0BAaTEIbHOCTD

YeraHOBUTE NPAaBUIIBHYIO NOCIEA0BATEIbHOCTD 3TANOB IPOBEACHUS aHAIKN3a YyBCTBUTEILHOCTH IPOEKTA.
1. BoiOpath BappupyeMble IapaMeTphl (HalpuMep, LieHa, 00beM MPOJax, U3ACPKKH).

2. 3ajaTh qUana3oH U3MEHEHUs A7 KaXI0ro BapbUpyeMOoro napamerpa.

3. IlepecuuTars nokaszarenu s¢dexrusroctu (4711, BH/I) mis kaxa0oro clieHapyus U3MEHEHUs TapaMeTpOoB.
4. IlpoparxupoBaTh apaMeTphl [0 CTETIEHU BIMSHUSA HA UTOTOBBIH Moka3arens (4/1/]) A BeLBICHUS
HanboJIee pUCKOBAHHBIX ()aKTOPOB.

OtBer: 1-2-3-4

OIIK-7

10

TIpounTaiiTe 3a1aHNe ¥ YCTAHOBHUTE MPABHILHYIO [TOCIIEI0BATEIBHOCTD

YeraHOBHTE MPAaBIIIBHYIO TTOCIIEA0BATEIFHOCTE STANOB yUETa BIUSHUS HHIAMHA B pacdeTax 3G HEKTHBHOCTH
MPOEKTA.

1. PaccunTarh IPOTHO3HBIE [IEHBI HA PECYPCHI M TIPOLYKIMIO C UCIIOIB30BAHUEM 0a3MCHBIX HHIEKCOB
HHQISAINN.

2. OnpenennTh HOMAHAIBHYIO HOPMY JI0XO/Ia C Y4ETOM IPOTHO3UPYEMON HHQIISINH.

3. ChopMupoBaTh JeHEKHBIE TOTOKH B MPOTHO3HBIX IIEHAX IO BCEM C(epaM IesTeTbHOCTH.

4. TIpoBecTH AUCKOHTHPOBAHKE MPOTHO3HBIX TIOTOKOB M PACCUMTATh MOKa3are I 3()GEeKTHBHOCTH.

OrtBer: 2-1-3-4

OIIK-7

11

IIpounTaiiTe 3agaHue U 3aIUIIATE Pa3BEPHYTHIH, 000CHOBAHHBII OTBET
Yro Takoe (pHHAHCOBO-HHBECTHIIMOHHBIH OtomkeT (PVIB) 1 kakoBa ero poib B OLCHKE HHBECTHIIMOHHOTO
npoekra? Chopmynupyiite ycaoBue GUHAHCOBOH peaan3yeMOCTH MPOEKTA.

OrgerT: DHHAHCOBO-MHBECTUIIMOHHBIH OIOKET — 3TO JOKYMEHT, B KOTOPOM JICHE)KHBIE TOTOKH 110
MIPOEKTY IPYNIHUPYIOTCS 10 TPEM B3aUMOCBSI3aHHBIM c(hepaM JIESITeIbHOCTH: ONEePaHOHHOM,
HWHBECTUIIMOHHOW U (puHaHcoBoU. Ponp ®Iba 3akmntouaercs B TOM, YTO OH HO3BOJISIET OLIEHUTH
c0anaHCUPOBaHHOCTh NPUTOKOB U OTTOKOB JICHEXKHBIX CPEICTB U CIY)KUT OCHOBOH ISl
pacuéra nokasarenei sxoHoMuueckoi dpdexTuBHOCTU. HenpeMeHHbIM ycioBUEM
(huHAHCOBOI peann3yeMOCTH MPOEKTa SIBISIETCS. HEOTPULIATENIbHOE 3HaU€HHE HAKOTUIEHHOTO
CaJb/I0 IEHE)KHOTO OTOKA Ha KayKIOM IIare pacy€THOTO MEPUOAA, YTO CBUIETEILCTBYET O
CHOCOOHOCTH NPOEKTa CBOEBPEMEHHO U B IOJTHOM 00bEMeE OTBEYATh 10 CBOUM (PUHAHCOBBIM
00s13aTeNIbCTBAM.

OIIK-7
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12 TIpounraiiTe 3aaHue U 3aMUIINTE pa3BEPHYTHIN, 000CHOBAHHBIH OTBET OIIK-7
Yro moka3sIBaeT TOUKa O€3yOBITOYHOCTH HHBECTUIIMOHHOTO ITpoekTa? Kak oHa paccuuThIBaeTCS IS
OIHOMIPOIYKTOBOTO MPOEKTA W KaK HHTEPIIPETHPYETCs MOTyYSHHOE 3HaYeHHE?

OtBer: Touxa 06e3yOBITOUHOCTH OKA3bIBAET MUHUMAJILHO JOIYCTHMBIH YPOBEHB IPOU3BOACTBA WU
00BEM YCIIYT, IIPU KOTOPOM IPOEKT OCTAaETCs 0e3yOBITOUHBIM (BBIPYUKa OT peann3aluy
MOKpBIBaeT 00IIue U3ePKKY, IPUOBbLIbL paBHA HYI0). DopMmyna pacyéra Ams
onHonpoaykroBoro npoekra: ThY = O0mue nocrosiHubie uznepxky / (LeHa enuHuIb!
MPOAYKLUH — YIeTbHbIe IepEeMEHHbIE U3IEPXKKH). UeM HMKe MOyYeHHOE 3HaYeHHEe, TEM
0oJiee BEpOSITHO, YTO MPOEKT OyAeT KU3HECIIOCOOEH B YCIOBHAX HEONPEAEIEHHOCTH.
Jlnana3oH 0e30MacHOCTH, PACCUUTHIBAEMbIH KaK OTHOILEHHUE Pa3HULIBI MKy TPOSKTHON
MOITHOCTBIO ¥ TOUYKOH 0€3yOBITOYHOCTH K IPOEKTHOH MOIIHOCTH, MTOKA3bIBAET, HACKOJIBKO
MOXET CHU3UTHCS 00BbEM IPOU3BOACTBA JI0 TOTO, KAK MPOEKT CTAHET YOBITOYHBIM.

13 IIpouuTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHIH, 000CHOBAaHHBII OTBET OIIK-7
B uém 3akmodaeTcs CyIHOCTh aHaIU3a YyBCTBUTENBHOCTH HHBECTHLIMOHHOTO npoekra? [lepeuncnure srambt
€ro NpOBEICHUSL.

OrtBert: AHanu3 9yBCTBUTEIFHOCTH — 3TO METOJ] OLIEHKH PHCKA, 3aKJIIOYAIOIIIICS B pacuéTe U OL[CHKE
BIIMSIHUS U3MEHEHHS BAKHEHIINX ITOKa3aTesied SKOHOMIUUEeCKOH 3 GEeKTHBHOCTH MPOEKTa IPH
BO3MOXKHBIX OTKJIOHCHHSIX BHEITHUX M BHYTPEHHUX YCIOBHH €TO PEATHU3ALNH OT
MIepBOHAYAIBHO 3aITAHMPOBAHHBIX. DTallbl IPOBEACHHS aHaIM3a: 1) BEIOOP BapbUPyEMbIX
mapaMeTpoB (1ieHa, 00bEM POk, U3NEPKKH); 2) 3aJaHUe AUara3oHa H3MEHEHUS IS
KaXJ10ro mapamerpa; 3) nepecuét mokasaresnei adpdpexrusnoctu (Y1, BH/) ans kaxmoro
creHapus; 4) pamKHpOBaHHE [TAPaMETPOB 0 CTETICHU BIIMSHUS Ha UTOTOBBIM ITOKA3aTelb IS
BBIBIICHUS HanOoJIee PHUCKOBAaHHBIX (haKTOPOB; 5) OLIEHKA YCTOMYMBOCTH IIPOEKTA U TIPUHSTHE
pelIeHHSI.

14 TIpounraiiTe 3aaHue U 3aMUIINTE pa3BEPHYTHIN, 000CHOBAHHBIH OTBET OIIK-7
VIHBECTHIIMOHHBIIA IPOEKT XapaKTEPH3YeTCsl CIIEAYIOMNMI JTaHHBIMU: €IMHOBPEMEHHBIC HHBECTUIIUH
cocraBistioT 1200 ThIC. py0., ©XKeroAHbINH YUCTHIN 10X01 (0e3 y4éra TUCKOHTHPOBaHHUs) B TedeHue 5 et — 400
ThIC. py0. Tpebyemast HopMa noxona — 12%. Paccuuraiite uncTslii quCcKoHTHpOBaHHEIN noxon (U/1/1) u
crenaiite BBIBOX 00 3 dexTuBHOCTH npoekTa. OTBET JalTe IEIbIM YHCIOM

OrgerT: Y = 242 ThIc. pyO. (HOIOKUTENBFHOE 3HAUECHHE), CIIEIOBATEIBHO, TIPOEKT d(PPEKTUBEH, TAK
Kak IpH 3aJaHHON HopMe foxona 12% mpoekT He TOJIBKO OKYIaeTCsl, HO U IPUHOCHUT
JIONOJIHUTENBHBIHN 10X0x B pa3mepe 242 Thic. pyo.

15 TIpounraiiTe 3aaHue U 3aMUIINTE Pa3BEPHYTHIN, 000CHOBAHHBIH OTBET OIIK-7

[pennpusTre mIaHUpyeT pealn3aliio HHBECTHIHOHHOTO poeKTa. OOIINe OCTOSHHBIC N3IEPKKU
cocraBistioT 240 ThIC. py6. B roa. Llena exuuunst npoaykiwu — 200 pyO0., yaenbHbIe IepeMEeHHbIC H3AePIKKU
— 140 py6. Onpenenure TOYKY 0e3yOBITOYHOCTH (KPUTHIECKUN 00HhEM MPOU3BOCTBA) B HATYPATLHOM
BEIPAKEHHUH U THAITa30H 0e30IIaCHOCTH, €CIIU MTPOEKTHAS MOIIHOCTE cocTaBisteT 5000 equHUI TPOTYKINH B
Tof.
CrpaBounsble nanubie: @opmyisl 1is pacuéra: TBY = O6ume nocrosuubie n3naepxku / (Llena 3a enuauiry —
VYnenbHble IepeMeHHbIe n3AepKKH); namazon 6e3onacHoctr = (I[IpoekrHast MouiHocts — TBY) / [lpoekTHas
MOIHOCTE X 100%.

OTtBeT: Touka 6e3yosITouHocTH coctaBiseT 4000 equau npoaykuuu. Jnamna3on 6€30MacHOCTH paBeH
20%, 4T0 03HaYaeT: CHIKEHHE 00bEMa pon3BozcTBa 10 80% OT MPOEKTHOM MOIIHOCTH (C
5000 o 4000 equuuUIl) curTaeTcss O€30MACHBIM IS TPOoeKTa. [IpoekT XxapakrepusyeTcs
HEBBICOKOI yCTOHYHBOCTBIO K PHCKY CHIDKEHHS 00bEMa IpoJax (peKOMeHIyeMoe 3HauCHHE
nuarna3oHa 6e3onacHoctd — 25-30%).

7. OueHo4YHbIe MaTepPUAJIbI POMEKYTOUYHOM aTTecTAlNU

IK3amen wecmoii cemecmp

PackpoiiTe CyIHOCTb METO/a JUCKOHTUPOBAHUS U €TI0 PONIb B OLCHKE 3P (HEKTUBHOCTH UHBECTULIUI.

Tloxnrorosneno B cucteme 1C:Yuusepcurer (000002320)

No Coneprxanue Bonpoca Komreren
n/n [IpaBuibHBIN OTBET (KITIOY OTBETA) s
1 IIpouuTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHIH, 000CHOBAaHHBII OTBET YK-9
B ueM 3aKT04aeTcs IKOHOMHUUECKast CyIIHOCTh MHBECTHIIMIT M KaK OHa CBsi3aHa ¢ MOTHBalMel nHBecTopa?
Ortser: DKOHOMHUUECKask CYIHOCTh HHBECTUILINH 3aKIII04aeTCs BO BIIOXKEHUH KallUTalla B O0BEKTHI
HPEANPHHIMATENBCKOM IEITENbHOCTH C LeJbIO MOIYYeHHUs IPUOBUIH MM COLMAIBHOTO
addexra. D10 mpoLece 0TKa3a OT CUIOMUHYTHOTO NOTpedneHus 61ar paau 6olee IOIHOTO
YIOBIETBOPEHHMSI OTPEOHOCTEH B OyayIlieM, IPH 3TOM KIIOYEBBIM MOTHBOM SIBIISIETCSI
MOJTy4YeHHEe PUOBLIH.
2 TIpounTaiiTe 3aaHue U 3aMUIINTE pa3BEPHYTHIN, 000CHOBAHHBIH OTBET YK-9
UYro sBISETCS KPUTEPHEM IKOHOMHIECKOH 3()(heKTHBHOCTH HHBECTHIIMOHHOTO POEKTA U TToYeMy?
OrtBet: Kpureprem sxoHOMUYeCcKol 3 GEKTHBHOCTH HHBECTHINHN SBISCTCS YHCTAs IIPUOBLIH (U1
COOCTBEHHHKA) WJIM BaJIOBasi MPpUOBLTE (17151 001ecTBa). OT0 00YCIOBIEHO TEM, YTO MPUOBLTH
OTpa)kaeT IIaBHYIO LeJIb IPEIPUHIMATEIECKON IS TSTbHOCTH i MaTepHAITH3yeT
9KOHOMHYECKHE HHTEPECH! BCEX YUaCTHUKOB HHBECTUIIMOHHOTO IpoLecca.
3 TIpounTaiiTe 3aaHue U 3aMUIINTE pa3BEPHYTHIN, 000CHOBAHHBIH OTBET YK-9
Yro Takoe HOpMa 10X0/a, IIpHeMIIeMast Ul HHBECTOpa, M M3 KaKHX JIEMEHTOB OHA CKIIA/IBIBACTCS?
OrtBet: Hopma 1oxoma — 3T0 cOOTHOLIEHHE MPUOBIINA K HHBECTUPYEMBIM CPEICTBAM, BEIpaXKEHHOE B
MPOLIEHTAX, KOTOPOE OTpakaeT MHHIMAIILHO IPHEMIIEMBIH ISl HHBECTOPA YPOBEHb
noxonHocTd. OHa CKIIaBIBaeTCS M3 TPEX OCHOBHBIX 2JIEMEHTOB: MUHUMAJBEHOM pealbHON
HOPMBI J0X0/a (KOMITCHCAIUS 3a 0TKa3 OT MOTpeOIeHns ), HHPIAIMOHHON IpeMun
(xoMIeHcaIMsl 00SCIIEHEHHsI ICHET) U IIPEMUH 32 PHCK (KOMIICHCAINS BOSMOXKHBIX IIOTEPE).
4 IIpouunTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHIH, 000CHOBAaHHBII OTBET YK-9
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Orser: JIMCKOHTHPOBaHHE — ATO METO] TPUBEICHHS Pa3HOBPEMEHHBIX JICHEKHBIX TOTOKOB (3aTpaT U
pEe3yabTaToB) K €AMHOMY MOMEHTY BPEMEHH, OCHOBAHHBIH Ha MPUHIIUIIC HEPABHOIIGHHOCTH
JIeHeT BO BpeMeHH. Ero KiroueBast poiib 3aKJIF04aeTcsl B TOM, YTO Yepes3 IpoLeaypy
JIMCKOHTHPOBaHUS (K03 (HUIMEHT AUCKOHTUPOBAHHS) B pacyeT MoKa3aTessi YUCTOro
JnucKoHTHpoBaHHOTO goxona (U/]J1) BrimtouaroTcst TpeOOBaHKs HHBECTOPA K JIOXOJHOCTH
MHBECTHUIIAI

IIpouuTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHIH, 000CHOBAaHHBII OTBET
Kaxkoii moxasareins ABIS€TCS OCHOBOMOIATAONINM /IS OLCHKU 3P (PEKTUBHOCTU IPOEKTA U KaK
HMHTEpPIPETUPYETCS €r0 NOJTOKUTEIbHOE 3HaUeHHe?

OTBeT: OCHOBOIIOTAralONIMM TTOKa3aTesIeM SBJISETCS YUCThIH JUCKOHTHPOBaHHBIN qoxox (U/1/1).
[NonoxurenpHoe 3nadenue YJI /1 3a pacueTHbIN epHO CBUAETEILCTBYET O TOM, YTO MPOEKT HE
TOJILKO MOKPBIBAET BCE U3/ICPIKKH U BO3BPAIIAET BJIOKEHHBIN KAITUTAJ, HO ¥ TPUHOCUT
JIOTIOTHUTENBHBIH J0X0/l HHBECTOPY C YYSTOM 3aIaHHOW HOPMBI JJOXOTHOCTH, YTO JIeNIaeT
MTPOCKT IKOHOMUYECKH 3D PEKTUBHBIM.

VYK-9

IIpouunTaiiTe 3agaHue U 3aUIINTE Pa3BEPHYTHIHA, 000CHOBAaHHBII OTBET
KakoBbl ocHOBHbIE BU/bI 3(()EeKTUBHOCTH UHBECTUIIMOHHOTO IIPOEKTA U JJIsI 4YEro OL[EHHBAETCS KaXkAbIH U3
Hux?

OrtBer: Boiiensior 3 QeKTHBHOCTD MPOEKTa B 1eJIOM (0OIIeCTBEeHHAsI U KOMMepUecKast) 1

3¢ PEeKTUBHOCTH yyacTusi B ipoekte. OO1iecTBeHHAs YPPEKTUBHOCTD OLIEHUBACTCS ISt
CONMAIbHO 3HAYMMBIX [IPOSKTOB C TOYKH 3PEHHSI HHTEPECOB 00IIECTBa, a KOMMepYeCKast —
XapaKTepU3yeT MPUBICKATEIbHOCTh TEXHUUSCKUX PEIeHHH TSl €ANHCTBEHHOTO YIaCTHHUKA.
O dexTHBHOCT yUacTHs (HanpuMep, s COOCTBEHHOTO KalluTaja) OLCHUBACTCS IS
MIPOBEPKH PEan3yeMOCTH MPOSKTa M 3aHHTEPECOBAHHOCTH B HEM KOHKPETHBIX HHBECTOPOB.

OIIK-7

IIpouunTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHIH, 000CHOBAaHHBII OTBET
B yem 3akmouaercs crnenuduka oreHkd 3QHEeKTUBHOCTH COOCTBEHHOTO (aKLIMOHEPHOTI'0) KaruTajia U Kak
(hopmupyeTcs IeHeKHBIN MTOTOK IS ee pacyera’?

OrtBet: OneHka 3¢ (peKTHBHOCTH COOCTBEHHOTO KallMTalla OTPpakaeT HHTEPECHl aKIIMOHEPOB U
OTJIMYAETCs OT OLEHKH KOMMepUYEeCKOH 3P (HEKTUBHOCTH TEM, YTO YUUTHIBAET CXEMBI
(uHAHCHPOBaHUS (IIPUBJIEUYCHNE U BO3BPAT KPEANTOB). J{eHEKHBII OTOK IS ee pacyeTa
(bopMupyeTCs KaK calb0 OT HHBECTHIMOHHOH, ONIEPALIIOHHOI 1 GUHAHCOBON NIEATEIHHOCTH,
CKOPPEKTUPOBAaHHOE Ha BEJIMYMHY aBaHCHPOBAHHOTO COOCTBEHHOTO KalMTala, YTOOB! OTPa3UTH
TOJIEKO YHCTYIO IPHOBLIb, TCHEPHPYEMYIO TPOCKTOM.

OIIK-7

IIpouunTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHINA, 000CHOBAaHHBII OTBET
C xakoli 1enbto pa3pabarbiBaeTcs pUHAHCOBO-UHBECTULIMOHHBIN OromxkeT (PUB) 1 KakoBbI KPUTEPUU €TI0
cOaIaHCUPOBAHHOCTU?

OrtBert: DHHAHCOBO-WHBECTUIIMOHHBIN OIOIKET pa3pabaThIBaeTCs I INITAaHUPOBAHUS U aHAIN3a
IIOTOKOB PeasIbHBIX JICHEKHBIX CPEACTB MO TpeM cepaM AeaTeIbHOCTH (ONepanioHHON,
WHBECTUIIMOHHOMW, pruHaHCOBO#). Kpurepuem cOamancHpoBaHHOCTH ((PUHAHCOBOM
peann3yeMOoCTH IPOEKTa) SBISIETCS HEOTPULATEIbHAS BEJIMYMHA HAKOIUICHHOTO CaJIbIo
JICHEKHOTO ITOTOKA Ha KaXKJIOM IIIare pacyeTHOTro Ieprosa.

OIIK-7

IIpouuTaiiTe 3agaHue U 3alUIINTE Pa3BEPHYTHIH, 000CHOBAaHHBII OTBET
UYto Takoe aHAJIN3 YyBCTBUTEIBHOCTH IIPOEKTA U JUIs peLIeHHs KaKuX 3a]a4 OH IpUMeHsAeTcs?

OrtBert: AHanu3 4yBCTBUTENBHOCTU — 3TO METOJ OLIEHKH PUCKa, 3aKIouaromuiics B pacuere
U3MeHeHus nokasarenei a¢ppexruBHocTH (Hanpumep, YJ1/1) npu BO3MOXKHBIX OTKJIOHEHHSX
KJIFOUEBBIX NTapaMeTPOB NPOeKTa (LieHbl, 00beM MPOAaXK, U3AEPKKU) OT 3aIFIaHUPOBAHHBIX
3HadeHUd. OH NpUMEHSETCs AT BBIABICHHUS (haKTOPOB, KOTOPBIE OKA3bIBAIOT HAUOOIbIIEE
BIIMSIHUE Ha IPOEKT, U I PaH)KUPOBAHUS IIPOEKTOB IO CTETICHU UX YCTOUYMBOCTHU K
U3MEHEHHAM BHEIHEH cpefbl.

OIIK-7

10

IIpounTaiiTe 3agaHue U 3alUIIATE Pa3BEPHYTHIH, 000CHOBAHHBII OTBET
Kax onpenensiercst Touka 6€3yOBITOYHOCTH MIPOEKTA M YTO ITOKA3BIBAET JHANA30H 0€30MacHOCTH?

OrtBet: Touka 6e3yOBITOYHOCTH ONPEAENIAETCS KAK MUHUMAIBHBIA 00beM MPOU3BOICTBA U ITPOAAXK,
IIPU KOTOPOM BBIPYYKa OT peai3alliy ITOKPHIBAET BCE OOIINE H3ACPKKH, a IPHOBLUIL paBHA
HyIo. J[ana3oH 6e30IacHOCTH, pacCUNTHIBAEMBIH KaK OTHOLIEHHE Pa3HUILIBI MEXKIY

MIPOEKTHON MOIITHOCTBIO M TOYKOH 6e3yOBITOYHOCTH K MPOSKTHOH MOITHOCTH, TIOKa3bIBAET,
HACKOJIBKO MOJKET CHU3UTHCS 00beM IPOM3BOJCTRA, MIPEXIE YeM IIPOEKT CTAHET YOBITOUHBIM, U]

CITy’KHUT MEPOI1 €T0 YCTOHYMBOCTH K PUCKY.

OIIK-7

Komnemenuus:

7.1. YpoBHHU OBJIajIeHUS

PA3TUYHBIX 0071aCMAX HCUHE)EAMETbHOCU.

YK-9 Cnocoben npunumamsv o000cHOBAHHDBIE IKOHOMUHUECKUE peUleHUSA 6

Unouxamop  oocmuocenus  xomnemenyuu:  VK-9.1  [lonumaem  6azoevle  npunyunsi
DYHKYUOHUPOBAHUSL ~ DKOHOMUKU U  IKOHOMUYECKO20 pA36UMUs 6  PAa3IuUyHbIX — obnacmsx
JHCU3HEOeAMeENbHOCTIU.

| VYpoBeHb XapakTepucTHKa Orenka B Oamnax
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[ToBblIeHHBIN JocTUrHyTO MONHOE OBNAJICHUE 3HAHUSIMU, 81-100
YMEHHUSMU U HaBbIKaMH. CTyeHT CBOOO/IHO BajieeT
TEPMUHOJIOTHEH, yMeeT IPUMEHSATh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYalUsX JJIS peIIeHus
MOCTABJICHHBIX 33]1ay.

bazoBriit JlocTUrHyTO TOCTAaTOYHOE OBJIAJICHUE 3HAHUSIMH, 61-80
YMEHHUSMU U HaBbIKaMH. CTyZIEHT YBEPEHHO BJIa/ieeT
TEPMUHOJIOTHEH, yMEeT IPUMEHSATh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYalUsX JJIs peIIeHUs
MOCTABJICHHBIX 33]1a4.

[Toporossrit JocTuruyTo oBiajeHue MUHUMAJIBHO 41-60
HEOOXOIMMBIMU 3HAaHUSIMHU, YMEHUSMU U HaBbIKAMH.
CrynieHT BnajieeT OCHOBHOM TEPMUHOJIOTHEHN, yMeeT
NPUMEHSATh TEOPETUUECKHUE 3HAHUS /IS PEIICHHUs
MOCTABJICHHBIX 33/1ad B CTAHAAPTHBIX CUTYalUsX.

Hwuxe noporosoro Komnerennust He ocBoeHa 0-40

Komnemenyusa: OIIK-7 Cnocoben yuumsvigamv Ihppexmul u  nociedocmeus  ceoeil
npocgheccuonanvHnoil deamenbHoOCmuU, c1e0ys RPUHUUNAM COUYUAIbHOU OMEENCIMEEHHOCHU.

Hnouxamop oocmuosicenuss komnemenyuu. OIIK-7.2 Ocywecmensem ceou npogheccuoHaibHvle
Oelicmausl ¢ y4emom NPUHYUNO8 COYUANbHOL OMEEMCMBEHHOCMU U B03MONCHBIX NOCIEOCMBULL.

VYpoBeHb XapakTepucTHKa Ornenka B Oammax

[ToBblieHHBIN JocTurayTo MoNHOE OBNaJIcHUE 3HAHUSIMU, 81-100
YMEHHUSIMU U HaBbIKaMH. CTyieHT cBOOO/IHO BIajieeT
TEPMUHOJIOTHEH, yMeeT NPUMEHSTh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYalUsX JIJIS peIIeHus
MOCTABJICHHBIX 33]1a4.

bazoBriit JlocTUrHYTO OCTAaTOYHOE OBJIaJICHUE 3HAHUSIMH, 61-80
YMEHHUSMU U HaBbIKaMH. CTyZIeHT YBEPEHHO BJIa/IeeT
TEPMUHOJIOTHEH, yMeeT IPUMEHSTh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYalUsX JJIs peIIeHus
MOCTABJICHHBIX 33]1a4.

[Toporossrit JocTurayTo oBiajeHue MUHUMAJIBHO 41-60
HEOOXOIMMBIMU 3HAaHUSIMHU, YMEHUSMU U HaBbIKaMH.
CryneHT BnajieeT OCHOBHOM TEPMUHOJIOTHEHN, yMeeT
NPUMEHSATh TEOPETUUECKHUE 3HAHUS /IS PeIICHUs
MOCTABJICHHBIX 33/1a4 B CTAHAAPTHBIX CUTYalUsX.

Hwuxe noporosoro Komnerennust He ocBoeHa 0-40

8. MarepuajibHO-TeXHHYECKOE H Y4eOHO-MeTOInYeCKoe odecnedeHne JUCIUIIINHBI
8.1. IlepeyeHb OCHOBHOI U JONOJHUTEJIBLHON YUeOHOI JIUTEpPATyPHI

Ocnoenas numepamypa

1. Kacpsnenko, T. I. DxoHomMHuueckas olieHKa MHBECTHIINI: Y4EOHUK U TIPAKTUKYM Uit By30B / T.
I'. Kacesinenko, I. A. MaxoBukoBa. - Mocksa: IOpaiit, 2026. - 439 ¢ - 978-5-534-21630-1. - TekcT:
anekrpoHHbii // UKO HOpait: [caiiT]. - URL: https://urait.ru/bcode/582948 (mara oOparienus:
21.05.2026). - PesxuMm goctyna: 1o moanucke

2. Kacesnenko, T. I VHBeCTUIIMOHHBIA aHAIW3: Y4eOHMK M MpakTHKyM ans ByzoB / T. T.
Kacesnenxo, I. A. MaxoBukosa. - Mocksa: Opaiit, 2026. - 439 ¢ - 978-5-534-21629-5. - TekcT:
anektponHbid // KO FOpaiit: [caitr]. - URL: https://urait.ru/bcode/585229 (mata oOparmieHus:
21.05.2026). - PesxuMm goctyna: 1o moanucke
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3. Ky3nenos, b. T. IHBecTUITMOHHBIHN aHAIN3: Y4eOHHUK U pakTUKyM st By30B / b. T. Ky3nenos.
- 2-e m3n. - Mocksa: IOpaiit, 2026. - 363 ¢ - 978-5-534-02215-5. - Tekct: anexkrponusiii / UKO
FOpaiit: [caiiT]. - URL: https://urait.ru/bcode/598442 (nmara oOpamenus: 21.05.2026). - Pexum
JOCTYTIA: TIO MOJIHCKE

4. Pumep, M. M. DxoHomMHuYecKass OLIEHKa WMHBECTHIMI: YueOHUK uisi BYy30B. 4-¢ u31.,
nepepadoranHoe u jgomnonHenHoe. / M. W. Pumep. - Cankr-IlerepOypr: ITutep, 2021. - 432 c. -
078-5-4461-9444-5. - Tekcr: AIIEKTPOHHBIN / ibooks: [caiiT]. - URL:
https://ibooks.ru/reading.php?short=1&productid=378777 (nara obpamenus: 21.05.2026). - Pexxum
JIOCTYTIA: TIO TIOJIITHCKE

Lononnumenvnas rumepamypa

1. JleontbeB, B. E. MuBecTumnum: yueOHUK W mpakTukym nis By3oB / B. E. Jleontres, B. B.
bouapos, H. Il. PagkoBckasa. - MockBa: FOpaiit, 2026. - 350 ¢ - 978-5-534-21658-5. - Tekcr:
anekrpoHHbii // KO HOpait: [caiiT]. - URL: https://urait.ru/bcode/582935 (mara oGparienus:
21.05.2026). - PesxuMm goctyna: 1o moarnucke

2. Iloromuna, T. B. IHBeCTUITMOHHBII MEHEIKMEHT: YUYeOHUK M MpakTUKyMm 1 By3oB / T. B.
[Toronuna. - 2-e u3n. - Mocksa: IOpaiit, 2026. - 229 ¢ - 978-5-534-16418-3. - TekcT: 31€KTPOHHBII
// UKO HOpairt: [caitr]. - URL: https://urait.ru/bcode/583383 (mara oOpamenus: 21.05.2026). -
Pexum nocryna: mo nognucke

3. TermoBa, T. B. MuBecTunuu: y4eOHUK U mipakTukym s By3oB / T. B. Temmosa. - 2-e u3m. -
Mockaa: FOpaiit, 2026. - 781 ¢ - 978-5-534-18289-7. - Tekct: anexrponnsiii / UKO Opaiit: [caiT].
- URL: https://urait.ru/bcode/589556 (mara oOpamenus: 21.05.2026). - Pexxum poctyma: 1o
MOJITTHCKE

4. Boponuosckuii, A. B. YnpaBneHre HHBECTULIUAMU: UHBECTULIMU U UHBECTULIMOHHBIE PUCKH B
peaNbHOM CEKTOpE YKOHOMHKH: YUYEOHUK U IPAKTUKYM JUTst By30B / A. B. BopoHIOBCKUH. - 2-€ U3, -
Mocksa: FOpaiit, 2026. - 407 ¢ - 978-5-534-18557-7. - Tekcr: anekrponnsiii / KO KOpaiit: [caiT].
- URL: https://urait.ru/bcode/587925 (nmara oOpamenusi: 21.05.2026). - Pexxum moctyma: 1o
MOJIITUCKE

5. Bopucosa, O. B. MuBecTunuu: yuyeOHUK U mpakTukyMm aist By3oB / O. B. bopucosa, H. U.
Maneix, JI. B. OBemnukoBa. - 2-¢ u3d. - Mocksa: FOpait, 2026. - 482 ¢ - 978-5-534-17337-6. -
Tekct: snextponnbii / WMKO Opaiit: [caiit]. - URL: https://urait.ru/bcode/587639 (nmara
obpamenus: 21.05.2026). - Pexxum noctyna: mo mojmmcKe

6. Ackunansu, B. M. UaBecturuu. [Ipaktruueckuii kype: yueOHuk aiist By30B / B. M. Ackunansu,
B. ®. MakcumoBa. - 3-e uzn. - Mocksa: Opaiit, 2026. - 154 ¢ - 978-5-534-18395-5. - Tekcr:
anekrpouHbiii // UKO HOpait: [caiiT]. - URL: https://urait.ru/bcode/583304 (mara oOparenwus:
21.05.2026). - PesxuMm goctyna: 1o moanucke

7. Ackunansu, B. M. MuBectunuu: yueOHuk s By3oB / B. M. Ackunanzu, B. ®@. Makcumosa. -
3-e m3n. - Mocksa: FOpaiit, 2026. - 386 ¢ - 978-5-534-17743-5. - Tekcrt: snexrponnsiii // KO
IOpaiit: [caiiT]. - URL: https://urait.ru/bcode/582869 (mara oOpamenus: 21.05.2026). - Pexum
JOCTYyMa: 1O MOJIMHUCKE

8.2. Ilpodeccuonanbubie 0a3bl JaHHBIX U pecypcbl «AHTepHET», K KOTOPbIM 00ecne4uBaeTcst
A0CTYN 00y4aKOLIHXCH

IIpogheccuonanvHuvle bazvl OaHHbIX

1. https://smarteka.com/ - Ilmarpopma mo mOMCKy W OOMEHy JyYIIUMHU YIpPaBICHUYECKUMU
MpaKTHKAMU

2. https://www.isopm.ru - HarnumoHayibHBIE CTaHAApPTHI MO TpoeKTHOMY ympasieHuto AHO
«HOPITY»

3. https://ac.hse.ru/ - AnanmuThueckmii neHTp HanmMoHAMBHOTO — HCCIIEIOBATEIBCKOTO
yHuBepcurtera «Bpicmias mkona sxonomukny (HUY BIID)

4. https://minfin.gov.ru/ - MunuctepctBo ¢punancon Poccuiickoit denepanuu (Mundun Poccun)

5. https://lks.dap.gov.ru/ - LudpoBas aHamuTHueckas 1IarGopMa  MPeTOCTABICHUS
craructuyeckux gaHusix» (I'MC LAIT)

Tloxnrorosneno B cucteme 1C:Yuusepcurer (000002320) Crpanuna 13 u3 14



Pecypcor « Humepnem»
1. http://www.gov.ru/ - cepep opraHoB [ ocynapcTBeHHOI BIacTu

2. http://www.forecast.ru/ - LleHTp MaKpOIKOHOMHUYECKOTO aHalIM3a M KPAaTKOCPOYHOTO
nporno3upoBanus (LIMAKII)

8.3. IlporpamMHoe oGecriedeHre 1 HHPOPMANMOHHO-CIIPABOYHBIE CHCTEMbI, HCIO0JIb3yeMble
MPHU OCYIIeCTBJIEHHH 00Pa30BaTeIbHOIO NMpolecca Mo JHCHHUIINHE

Ilepeuensv npoecpammnozo obecneyeHus
(0OHOBIEHUE NPOU3BOOUMCSL NO Mepe NOABTIEHUsL HOBbIX 8ePCULL NPOCPAMMDbL)

1. Ansr-HUHBecCT;

2. «Ansr-UuBect Cymm» Bepcus 9, 450 pabounx Mecr;

3. MoitOduc CrangapTHblii 2.;

4. P7-Oduc.ITpodeccronansusrii (leckromnas Bepcus [1po);

Ilepeuenv ungopmayuoHHO-CNPABOUHBIX CUCTEM
(0OHOBIEHUE BBINOTIHACTNCS €HCEHEOETbHO)

He ncnonesyercs.

8.4. CniennajibHble IOMeELEHU, JIA00PATOPUN U J1a00paTOpHOE 000pyI0BaHHE

Y4eOHbIe ayTUTOPUH IJIS TPOBEICHNS 3aHATHH KommexTsl yueHn4eckoi Mmedenn
JIEKIITUOHHOTO THIIA MynpTUMEANIHBIN TPOEKTOP

Jocka

DKpaH
YdeOHbIE ayTUTOPHH AJIS TPOBECHUS KoMmmuiekTsl yueHnueckoit Mmedenu
NPaKTUYECKUX 3aHATUH (3aHATHI ceMUHapcKoro | MyiIbTHMeNITHEIH TPOEKTOP
THUTIA) JHocka

OkpaH

KommproTeps ¢ BbixosioM B ceTh «MHTEepHET» 11 DUOC CI]
Y4eOHbIe ayTUTOPHH JJIs TPYIIIOBBIX U KoMmmuiekTsl yueHnueckoit Mmeoenu
WHJMBUIYaTbHbBIX KOHCYIBTAIINI MynbsTUMEAUHHBII TPOEKTOP

Hocka

OkpaH

KommbroTeps ¢ BbixojioM B ceTh «MHTEepHET» 11 DUOC CI]

Y4eOHbIe ayTUTOPUH I/ TEKYIIEro KOHTPOIst 1 | KoMIuIeKThl yueHHn4Yeckor Mebesu

IIPOMEXYTOYHOH aTTeCcTaluu MynbruMeAUHHBINA TPOEKTOP

Hocka

OkpaH

KommproTeps ¢ BbixojioM B ceTh «MHTEepHET» 11 DUOC CI]

[Tomermenus s caMOCTOSATETHHON pabOTHI KomrmiekTsl yueHnueckoit Meoenu

MynbsTUMEAUHHBII TPOEKTOP

Hocka

OkpaH

KommproTeps ¢ BbixojioM B ceTh «MHTEepHET» 11 DUOC CI]

[Tomemenns s XpaHeHHs ¥ TPOPHUIAKTHIECKOTO
oOcmyxuBaHus 000pyIOBaHUS KoMrmuiekThl cenuaan3upoBaHHON MeOenu 11 XpaHESHUS
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